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68%&+$37(5���� $87+25,7<��0,66,21��$1'�6&23( ������������������������������������������������������������������ ��
�$�������� $ ���������
	 ��� ������������������������������������������������������������������������������������������������������������������������� ��
�$�������� ' �� 	 ��	 ��	 �
��� ����������������������������������������������������������������������������������������������������������������������� ��
�$�������� (2) � 	 ����	 ����������� ��� ��� ��������������������������������������������������������������������������������������������������� ��
�$�������� 6 � ���  ��������������������������������������������������������������������������������������������������������������������������������� ��

68%&+$37(5���� 81'(5*5$'8$7(�(2)�),1$1&,$/�(/,*,%,/,7<��������������������������������������� ��
�$�������� 6 � ���  ��������������������������������������������������������������������������������������������������������������������������������� ��
�$�������� 6 ��� �  ��� "! 	 # 	 $
	 ! 	 ��� ��������������������������������������������������������������������������������������������������������� ��
�$�������� '  �  ���  ��� � 	 ���  �  ���  ���%����� �  ���&� "� 	 �  � �������������������������������������������������������������������� ��
�$�������� ) 	 ����� � 	 � !&"! 	 # 	 $
	 ! 	 ��� � ��� ,��	 ��	 � / $ �
��	 ��!� ,,, ����� �  ���'#��������(� ���������������������������������� ��
�$�������� 9  �
	 � 	 � ����	 �
�)� ��� 	 ����� � 	 � !&"! 	 # 	 $
	 ! 	 ��� ��������������������������������������������������������������������������� ��
�$�������� * �������&� � ���
��� ����������������������������������������������������������������������������������������������������������������� ��
�$�������� ) 	 ����� � 	 � ! ��	 �*�+� �-, ��# 	 ��# ���������������������������������������������������������������������������������������������� ���
�$�������� ' � ������	 ���)� � ����� �  ��� "! 	 # 	 $
	 ! 	 ��� ��������������������������������������������������������������������������������� ���
�$�������� 3 ���
� � ��	 �� ����� �  ���"� ������������������������������������������������������������������������������������������������������� ���
�$��������� 1 ��� � �
���  �)����� �  ���"� ���������������������������������������������������������������������������������������������������� ���

�����$��������� 1- *($583 �.� ���+���
�%�  ��/�	 �� ����� ! �0����� �  ��� ���������������� ��������������������������������
�$��������� 7������� �� �1� ��"! 	 # 	 $ !� ����� �  ���"�����*����� ���  �2�+���
��	 � 	 �+����	 ��#3	 ������	 ������	 ��� ����������������� ���
�$��������� $ � ��� �� 	 � ���
� #
�  ��� ������������������������������������������������������������������������������������������������������� ���
�$��������� ' 	 � � ������	 �����
� �- � � $ �
��	 ��!� ,,, ����� �  ���'#
�
�����"� �������������������������������������������������������� ���

68%&+$37(5���� *5$'8$7(�(2)�),1$1&,$/�(/,*,%,/,7<��������������������������������������������������� ���
�$�������� 6 � ���  ������������������������������������������������������������������������������������������������������������������������������� ���
�$�������� 6 ��� �  ��� "! 	 # 	 $
	 ! 	 ��� ������������������������������������������������������������������������������������������������������� ���
�$�������� 9  �
	 � 	 � ����	 �
�)� ��� 	 ����� � 	 � !&"! 	 # 	 $
	 ! 	 ��� ������������������������������������������������������������������������� ���
�$�������� * �������&� � ���
���"� �������������������������������������������������������������������������������������������������������������� ���
�$�������� ' � ������	 ���)� � #
�
��� �����  �������  ��� "! 	 # 	 $
	 ! 	 ��� ��������������������������������������������������������������� ���
�$�������� ' 	 � � ������	 �����
� �- � � $ �
��	 ��!� ,,, #
����� �����  ����� �  ���'#
�
�����"� �������������������������������������� ���

68%&+$37(5���� (2)�352*5$0�6833257�6(59,&(6 �������������������������������������������������������������� ���
�$�������� 6 � ���  ������������������������������������������������������������������������������������������������������������������������������� ���
�$�������� ,������	 ������	 ����� !'"! 	 # 	 $
	 ! 	 ��� ���������������������������������������������������������������������������������������������� ���
�$�������� ( ! 	 # 	 $ !� (2) ���
��#
��� � � "4 ��	 � ��� ���"� ������������������������������������������������������������������������� ���
�$�������� ,������	 ������	 ����� ! ��� � 	 ��	5�����
����	 ��� ������������������������������������������������������������������������������������� ���
�$�������� 5 "� ����	 � �� ���'�����6��� � 	5����	 �
��� ��������������������������������������������������������������������������������������� ���
�$�������� & �
	 �  �
	 � � ���1��� � 	 �+��	 ��� ������������������������������������������������������������������������������������������������� ���
�$�������� 6 ��� �  ���'���
����� �� �2���
� �- � ���  �������������������������������������������������������������������������������������� ���
�$�������� ( ! 	 # 	 $ !� ���
��#
��� � �.� ���+���
� � � � �+���  ���"� ��������������������������������������������������������������������� ���
�$�������� ( 7 �  �
	 �� ����� ! ���
��#
��� � � ����������������������������������������������������������������������������������������������� ���
�$��������� ' 	 � � ������	 �����
� �- � � $ �
��	 ��!� ,9 ���
� #
��� � �.� ���+���
�%�  ��/�	 �- � ������������������������������������� ���

68%&+$37(5��� 6800(5�352*5$0�5(*8/$7,216 �������������������������������������������������������������� ���
�$�������� 6 � ���  ������������������������������������������������������������������������������������������������������������������������������� ���
�$�������� ,������	 ������	 ����� !'"! 	 # 	 $
	 ! 	 ��� ���������������������������������������������������������������������������������������������� ���
�$�������� 6 � ���� �2���
� #
��� � � "4 ��	 � ��� ���"� ���������������������������������������������������������������������������������� ���
�$�������� 6 ��� �  ��� "! 	 # 	 $
	 ! 	 ��� ������������������������������������������������������������������������������������������������������� ���
�$�������� 9  �
	 � 	 � ����	 �
�)� ��� 	 ����� � 	 � !&"! 	 # 	 $
	 ! 	 ��� ������������������������������������������������������������������������� ���
�$�������� 6 � ���� �2���
� #
��� �8 / � ! ������	 ��� �������������������������������������������������������������������������������������� ���



� ,,,

68%&+$37(5���� 23(5$7,21$/�352&('85(6�)25�$&$'(0,&�<($5�$1'�6800(5�
$57,&/(�,,,�678'(17�*5$176�$1'�$57,&/(�,9�352*5$0�6833257�6(59,&(6�
)81'6� ������������������������������������������������������������������������������������������������������������������������������������� ���
�$�������� 5  � �9 � ! ����� ! 	 � ����	 �
�0���
� �- ��� � ��� $ ����	 ��!� ,,, ����� �  ���:#��������(���
��� $ �
��	 ��!� ,9���
� #
��� � 6 � ���+���
� ) �
����� ����������������������������������������������������������������������������������������������� ���
�$�������� $ ��� ! 	 � ����	 ���0���
� �- ��� � ����� �9 	 ������	 ������	 ���������3�+���
��	 � 	 �+���  	 �;���  (2) ���
� #
�
� � �� ���
�$�������� 8 �  � � $ �
��	 ��!� ,,, #
���
��� � ������� ������������������������������������������������������������������������������������ ���
�$�������� $ � ��� �� 	 � �  ��� $ �
��	 ��!� ,,, � 9 ����� � � �-!� ������������������������������������������������������������������� ���
�$�������� $ �
��	 ��!� ,,, ����� �  ���:#
�������<��� ��	 � 	 � ����	 ���)�����*�+��� �� ��� ��������������������������������������������� ���
�$�������� 5 "4 �  ��� � ���2����� �� ��� � ��� =>����� �� ��� � � �� �
��� � ����� &2//(&7,21 � � $ �
��	 ��!� ,,,����� �  ���:#
�������"� �������������������������������������������������������������������������������������������������������������� ���
�$�������� $ ���  � ! � ��������������������������������������������������������������������������������������������������������������������������� ���
�$�������� / 	 � $
	 ! 	 ��� ������������������������������������������������������������������������������������������������������������������������� ���
�$�������� ,������	 ������	 ����� !:� � ��� 	 � �� ��� ������������������������������������������������������������������������������������������ ���
�$��������� 5  �����
	 � ��	 ���?�����0���  � � $ �
��	 �-!� ,9 ���
� #
�
� � �.� ���+���
� � ������� ������������������������������������ ���
�$��������� 7������� �� �1� � $ �
��	 ��!� ,9 ���
� #
�
� � �.� ���+���
� � �
����� ������������������������������������������������������ ���
�$��������� $ � ��� �� 	 � ���
� #
�  ��� ������������������������������������������������������������������������������������������������������� ���
�$��������� 3 �
� �- � � �  ���  #
������	 ��# $ � � � �� 	 � ���
��$�����	 ��� ������������������������������������������������������������ ���
�$��������� 5 "� ����� ,�� �+	 ��#3�����*� ����� � � !�!�"� ��	 ��� ������������������������������������������������������������������������ ���
�$��������� 3 �
� #
��� � 	 � ���
��/ ��� ���&�����  / � ! ������	 ���0���
� �- ��� ������������������������������������������������������ ���
�$��������� $� ����� ! ���
��#
�
� � �  �+�
�
� ���������������������������������������������������������������������������������������������� ���
�$��������� ) 	5� � � ! ��� ��	 �'� "4 ��	 � ��� ���"� ������������������������������������������������������������������������������������������ ���
�$��������� 3 �
� #
��� � ����� � � � � ! 	 �
� �- ��������������������������������������������������������������������������������������������� ���
�$��������� 3 �
� #
��� � ���
��$�� ��	 �������
�0����������� ����������������������������������������������������������������������������������� ���
�$��������� 3 �
� #
��� � $ � /�	5�����
� % ������� �3$%� �������������������������������������������������������������������������������� ���

68%&+$37(5���� &��&/<'(�)(5*8621�/$:�6&+2/$56+,3 �������������������������������������������������� ���
�$�������� 6 ��� �  ��� ( ! 	 # 	 $
	 ! 	 ��� ������������������������������������������������������������������������������������������������������� ���
�$�������� * �������&� � ���
���"� �������������������������������������������������������������������������������������������������������������� ���
�$�������� 5 � !� ��	 � � �����+�������  �*$
�3� ��� �  � �( ������������������������������������������������������������������������������ ���

68%&+$37(5���� 0$57,1�/87+(5�.,1*�3+<6,&,$1�'(17,67�6&+2/$56+,3�
352*5$0� ������������������������������������������������������������������������������������������������������������������������������������� ���
�$�������� 6 ��� �  ��� "! 	 # 	 $
	 ! 	 ��� ������������������������������������������������������������������������������������������������������� ���
�$�������� * �������&� � ���
���"� �������������������������������������������������������������������������������������������������������������� ���
�$�������� 5 � !� ��	 � � �����+�������  �*$
�3� ��� �  � �( ������������������������������������������������������������������������������ ���
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68%&+$37(5���� $87+25,7<��0,66,21��$1'�6&23(�

�

�$�������� $XWKRULW\�
�D��8QGHU� WKH� JHQHUDO� VXSHUYLVLRQ� RI� WKH� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ�� WKH� (GXFDWLRQDO�

2SSRUWXQLW\� )XQG� %RDUG� RI� 'LUHFWRUV� FUHDWHV� DQG� DGRSWV� VXFK� UXOHV� GHHPHG� QHFHVVDU\� IRU� WKH� SURSHU�
DGPLQLVWUDWLRQ�RI�WKH�(GXFDWLRQDO�2SSRUWXQLW\�)XQG��(2)���DV�VHW�IRUWK�LQ�1�-�6�$����$���������7KH�%RDUG�
DGPLQLVWHUV� DOO� $UWLFOH� ,,,�� $UWLFOH� ,9�� &�� &O\GH� )HUJXVRQ� /DZ� 6FKRODUVKLS�� DQG� 0DUWLQ� /XWKHU� .LQJ�
3K\VLFLDQ�'HQWLVW� 6FKRODUVKLS� IXQGV� DSSURSULDWHG� E\� WKH� 6WDWH� /HJLVODWXUH� DQG� RWKHU� SXEOLF� RU� SULYDWH�
VRXUFHV�DQG�LV�DQ�DJHQF\�RI�FRPPXQLFDWLRQ�ZLWK�GHSDUWPHQWV�DQG�DJHQFLHV�RI�WKH�8�6��JRYHUQPHQW�RQ�WKH�
DYDLODELOLW\�RI�JUDQWV�RU� ORDQV�WR�1HZ�-HUVH\�IRU�SXUSRVHV�UHODWHG�RU�VLPLODU�WR�WKRVH�VHW� IRUWK� LQ�1�-�6�$��
��$������� WKURXJK� ��� DQG� ��$���-�� � 7KURXJK� WKH� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ�� WKH� %RDUG� RI�
'LUHFWRUV� LV� UHVSRQVLEOH� DQG� UHSRUWV� SHULRGLFDOO\� LQ� ZULWLQJ� WR� WKH� *RYHUQRU� DQG� WKH� /HJLVODWXUH� RQ� WKH�
SHUIRUPDQFH�RI�LWV�GXWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�ODZ��

�
� �E�� � �E�� 3XUVXDQW�WR�1�-�6�$����$�������WKURXJK����DQG���$���-���HW�VHT���WKH�%RDUG�RI�'LUHFWRUV�
VKDOO�LGHQWLI\��UHFUXLW��DQG�SURYLGH�ILQDQFLDO�DVVLVWDQFH�WR�QHHG\�VWXGHQWV�ZKR�DUH�UHVLGHQWV�RI�1HZ�-HUVH\�LQ�
RUGHU�WKDW�WKH\�PD\�DWWHQG�LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ���7KH�%RDUG�LV�DXWKRUL]HG�WR�GHWHUPLQH�DQG�
SURPXOJDWH�VWDQGDUGV�RI�HOLJLELOLW\�DQG�DZDUG�XQGHUJUDGXDWH�DQG�JUDGXDWH�³RSSRUWXQLW\�JUDQWV�´�&��&O\GH�
)HUJXVRQ�/DZ�6FKRODUVKLSV��DQG�0DUWLQ�/XWKHU�.LQJ�3K\VLFLDQ�'HQWLVW�6FKRODUVKLSV�WR�VWXGHQWV�DWWHQGLQJ�
LQVWLWXWLRQV�RI�FROOHJLDWH�JUDGH�WKDW�DUH�OLFHQVHG�E\�WKH�1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�DQG�
DFFUHGLWHG�E\�DQ�DFFUHGLWLQJ�ERG\�UHFRJQL]HG�E\�WKH�8�6��6HFUHWDU\�RI�(GXFDWLRQ���7KH�%RDUG�VKDOO�DOVR�
GHYHORS��HVWDEOLVK��DQG�PDLQWDLQ�SURJUDPV�RI�UHPHGLDO�DQG�VXSSOHPHQWDU\�HGXFDWLRQ�IRU�HOLJLEOH�VWXGHQWV�WR�
EH�DGPLQLVWHUHG�HLWKHU�GLUHFWO\�RU�WKURXJK�FRRSHUDWLYH�YHQWXUHV�ZLWK�DQ\�RU�DOO�RI�WKHVH�LQVWLWXWLRQV���
�
�$�������� 'HILQLWLRQV� �
� 7KH�IROORZLQJ�ZRUGV�DQG�WHUPV��DV�XVHG�LQ�WKLV�FKDSWHU��VKDOO�KDYH�WKH�IROORZLQJ�PHDQLQJV�XQOHVV�WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RWKHUZLVH��
³$EERWW� VFKRRO� GLVWULFW´�PHDQV� DQ\�1HZ� -HUVH\� SXEOLF� VFKRRO� GLVWULFW� FKDUDFWHUL]HG� E\� ERWK� ORZ� VWXGHQW�
DFKLHYHPHQW�DQG�FRQFHQWUDWHG�SRYHUW\�WKDW�KDV�EHHQ�DVVLJQHG�WKH�GHVLJQDWLRQ�$EERWW�VFKRRO�GLVWULFW�E\�WKH�
&RPPLVVLRQHU�RI�(GXFDWLRQ��
� ³$OORFDWLRQ´�PHDQV�DQ\�RI�WKH�IROORZLQJ�ILVFDO�\HDU�IXQGLQJ�FDWHJRULHV�DSSURYHG�E\�WKH�(2)�%RDUG�RI�
'LUHFWRUV��6XPPHU�$UWLFOH�,,,�XQGHUJUDGXDWH��6XPPHU�$UWLFOH�,,,�JUDGXDWH��6XPPHU�$UWLFOH�,9��$FDGHPLF�
<HDU�$UWLFOH� ,,,� XQGHUJUDGXDWH��$FDGHPLF�<HDU�$UWLFOH� ,,,� JUDGXDWH��$FDGHPLF�<HDU�$UWLFOH� ,9� DQG� DQ\�
VSHFLDO�SURMHFW�IXQGLQJ�GXULQJ�WKH�VXPPHU�RU�DFDGHPLF�\HDU�IURP�HLWKHU�$UWLFOH�,,,�RU�$UWLFOH�,9��
� ³$UWLFOH� ,,,´�PHDQV� D� 1HZ� -HUVH\� (GXFDWLRQDO�2SSRUWXQLW\� )XQG� XQGHUJUDGXDWH� RU� JUDGXDWH� VWXGHQW�
ILQDQFLDO�DLG�JUDQW�DZDUGHG�WR�DQ�HOLJLEOH�VWXGHQW�IRU�WKH�DFDGHPLF�\HDU�RU�VXPPHU�VHVVLRQ��
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� ³$UWLFOH� ,9´� PHDQV� D� 1HZ� -HUVH\� (GXFDWLRQDO� 2SSRUWXQLW\� )XQG� DFDGHPLF� \HDU� RU� VXPPHU� JUDQW�
DOORFDWHG�WR�D�SDUWLFLSDWLQJ�1HZ�-HUVH\�FROOHJH�RU�XQLYHUVLW\�WR�SURYLGH�SURJUDP�VXSSRUW�VHUYLFHV�WR�(2)�
HOLJLEOH�VWXGHQWV��
� ³%RDUG´�PHDQV�WKH�1HZ�-HUVH\�(GXFDWLRQDO�2SSRUWXQLW\�)XQG�%RDUG�RI�'LUHFWRUV��ZKLFK�LV�DSSRLQWHG�
E\�WKH�*RYHUQRU��VHWV�SROLF\��DSSURYHV�DOO�QHFHVVDU\�UXOHV�IRU�SURJUDP�RSHUDWLRQ�DQG�VWXGHQW�HOLJLELOLW\�IRU�
$UWLFOH�,,,�DFDGHPLF�\HDU�DQG�VXPPHU�VHVVLRQ��XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGHQW�JUDQWV��DFDGHPLF�\HDU�
DQG�VXPPHU�SURJUDP�$UWLFOH�,9�VXSSRUW�IXQGV��&��&O\GH�)HUJXVRQ�/DZ�6FKRODUVKLS��DQG�WKH�0DUWLQ�/XWKHU�
.LQJ�3K\VLFLDQ�'HQWLVW� 6FKRODUVKLS�� GHYHORSV� WKH� DQQXDO� EXGJHW� UHTXHVW� IRU� WKH� 6WDWHZLGH� SURJUDP�� DQG�
VXSSRUWV�(2)�SURJUDPV�DW�SXEOLF�DQG�LQGHSHQGHQW�FROOHJHV�DQG�XQLYHUVLWLHV��
� ³%XGJHWHG� FRQWUDFW´� PHDQV� WKH� ILVFDO� \HDU� FRQWUDFW� VLJQHG� E\� WKH� (2)� ([HFXWLYH� 'LUHFWRU� DQG� WKH�
SUHVLGHQW�RI�WKH�SDUWLFLSDWLQJ�LQVWLWXWLRQ��
� ³&DPSXV� (2)� DGPLQLVWUDWRU�GLUHFWRU´� PHDQV� WKH� LQGLYLGXDO� DW� D� 1HZ� -HUVH\� LQVWLWXWLRQ� RI� KLJKHU�
HGXFDWLRQ�GLUHFWO\� UHVSRQVLEOH� IRU� WKH�RYHUDOO� DGPLQLVWUDWLRQ�RI� WKH�(GXFDWLRQDO�2SSRUWXQLW\� )XQG� �(2)��
SURJUDP�DW�WKDW�SDUWLFXODU�FROOHJH�RU�XQLYHUVLW\�FDPSXV��
� ³&RPPLVVLRQ´� PHDQV� WKH� 1HZ� -HUVH\� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ�� ZKLFK� LV� WKH� 6WDWH�OHYHO�
SODQQLQJ�DQG�FRRUGLQDWLQJ�DJHQF\�IRU�KLJKHU�HGXFDWLRQ�LQ�1HZ�-HUVH\��
� ³&RPPLVVLRQ�(2)´�PHDQV� WKH�1HZ� -HUVH\� (GXFDWLRQDO�2SSRUWXQLW\� )XQG� 3URJUDP¶V� FHQWUDO� RIILFH��
ORFDWHG�ZLWKLQ�WKH�1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ��
� ³&RVWV´�PHDQV�WRWDO�HGXFDWLRQDO�H[SHQVHV�DV�GHILQHG�E\�WKH�LQVWLWXWLRQ��
� ³'LVWULFW�)DFWRU�*URXS´��')*��PHDQV�DQ�LQGLFDWRU�RI�WKH�VRFLRHFRQRPLF�VWDWXV�RI�FLWL]HQV�LQ�HDFK�1HZ�
-HUVH\� VFKRRO� GLVWULFW�� �7KH�1HZ� -HUVH\�'HSDUWPHQW� RI�(GXFDWLRQ� XVHV� WKLV�PHDVXUH� IRU� WKH� FRPSDUDWLYH�
UHSRUWLQJ�RI� WHVW� UHVXOWV� IURP�1HZ�-HUVH\¶V�6WDWHZLGH� WHVWLQJ�SURJUDPV�� �7KH� LQGLFDWRUV�XVH�GHPRJUDSKLF�
YDULDEOHV� IURP� WKH� PRVW� UHFHQW� 8�6�� FHQVXV� GDWD�� DQG� VFKRRO� GLVWULFWV� DUH� UDQNHG� DQG� GLYLGHG� LQWR�
DOSKDEHWLFDO� JURXSV�� � 7KH� JURXSV� UDQJH� IURP� ³$´� �ORZHVW� VRFLRHFRQRPLF� GLVWULFWV�� WR� ³-´� �KLJKHVW�
VRFLRHFRQRPLF�GLVWULFWV���
� ³(DUO\�FKLOGKRRG�SURJUDP�DLG´�PHDQV�DQ\�1HZ�-HUVH\�VFKRRO�GLVWULFW� WKDW� LV�HOLJLEOH� WR�UHFHLYH�HDUO\�
FKLOGKRRG� SURJUDP� DLG� IURP� WKH� 1HZ� -HUVH\� 'HSDUWPHQW� RI� (GXFDWLRQ� XQGHU� WKH� &RPSUHKHQVLYH�
(GXFDWLRQDO�,PSURYHPHQW�DQG�)LQDQFLQJ�$FW�RI�������3�/��������F����������
� ³(OLJLEOH� XUEDQ� DLG� PXQLFLSDOLW\´� PHDQV� D� 1HZ� -HUVH\� PXQLFLSDOLW\� WKDW� KDV� EHHQ� DXWKRUL]HG� WR�
SDUWLFLSDWH�LQ�SURJUDPV�DGPLQLVWHUHG�E\�WKH�1HZ�-HUVH\�5HGHYHORSPHQW�$XWKRULW\��
� ³(2)´�PHDQV�WKH�1HZ�-HUVH\�(GXFDWLRQDO�2SSRUWXQLW\�)XQG�3URJUDP��
� ³(2)� ([HFXWLYH� 'LUHFWRU´� PHDQV� WKH� FKLHI� H[HFXWLYH� RIILFHU� RI� WKH� 1HZ� -HUVH\� (GXFDWLRQDO�
2SSRUWXQLW\�)XQG�3URJUDP��
� ³)HUJXVRQ�6FKRODUVKLS´�PHDQV�WKH�&��&O\GH�)HUJXVRQ�/DZ�6FKRODUVKLS�SURJUDP��
� ³)LUVW�JHQHUDWLRQ� FROOHJH� VWXGHQW´� PHDQV� DQ� DSSOLFDQW� ZKRVH� SDUHQWV� RU� SDUHQW� �LQ� WKH� FDVH� RI� DQ�
DSSOLFDQW� ZKR� UHJXODUO\� UHVLGHG� ZLWK� DQG� UHFHLYHG� VXSSRUW� IURP� RQO\� RQH� SDUHQW�� GLG� QRW� FRPSOHWH� D�
EDFFDODXUHDWH�GHJUHH��
� ³)XQG´�PHDQV�WKH�1HZ�-HUVH\�(GXFDWLRQDO�2SSRUWXQLW\�)XQG�3URJUDP��
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� ³+LJK�GLVWUHVV�DUHD´�PHDQV�DQ�DUHD�LQ�1HZ�-HUVH\�FKDUDFWHUL]HG�E\�ORZ�RU�VXEVWDQGDUG�KRXVLQJ�DQG�RU�
ORZ� UHDO� HVWDWH� YDOXH�� ORZ� SHU� FDSLWD� LQFRPH�� KLJK� XQHPSOR\PHQW�� SRSXODWLRQ� GHFOLQH�� DQG� D� KLJK�
SHUFHQWDJH�RI�UHVLGHQWV�UHFHLYLQJ�ZHOIDUH�DQG�RWKHU�EHQHILWV�WDUJHWHG�IRU�ORZ�LQFRPH�IDPLOLHV���
� ³,QLWLDO� VWXGHQW´� PHDQV� D� VWXGHQW� ZKR� LV� UHFHLYLQJ� DQ� $UWLFOH� ,,,� (2)� XQGHUJUDGXDWH� RU� JUDGXDWH�
VWXGHQW�JUDQW�IRU�WKH�ILUVW�WLPH��7KH�WHUP�³LQLWLDO´�LV�QRW�V\QRQ\PRXV�ZLWK�WKH�ZRUG�³IUHVKPDQ�´�QRU�GRHV�LW�
LPSO\�WKDW�WKH�VWXGHQW�LV�LQ�KLV�RU�KHU�ILUVW�\HDU�RI�FROOHJH�DWWHQGDQFH��
� ³.LQJ�6FKRODUVKLS´�PHDQV�WKH�0DUWLQ�/XWKHU�.LQJ�3K\VLFLDQ�'HQWLVW�6FKRODUVKLS�SURJUDP��
� ³/DERU� VXUSOXV� DUHD�´� DV� GHILQHG� E\� WKH�1HZ� -HUVH\�'HSDUWPHQW� RI� /DERU� DQG� WKH�8�� 6��%XUHDX� RI�
/DERU�6WDWLVWLFV��LV�DQ�DUHD�ZLWK�DQ�XQHPSOR\PHQW�UDWH�RI�DW�OHDVW����SHUFHQW�DERYH�WKH�QDWLRQDO�DYHUDJH�IRU�
WKH�SUHYLRXV� WZR�FDOHQGDU�\HDUV�� �7KHVH�DUHDV�DOVR�DUH�HOLJLEOH� IRU�)HGHUDO�SURJUDPV�GHVLJQHG� WR�SURYLGH�
DVVLVWDQFH�WR�LPSRYHULVKHG��GLVDGYDQWDJHG�FRPPXQLWLHV�XQGHUJRLQJ�VHULRXV�HFRQRPLF�SUREOHPV��
� ³0DVWHU�FRQWUDFW´�PHDQV�DQ�DQQXDO�DJUHHPHQW�HQWHUHG�EHWZHHQ�WKH�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�
DQG�LQGLYLGXDO�1HZ�-HUVH\�LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ�VSHFLI\LQJ�WKH�FRQWUDFWXDO�WHUPV�DQG�FRQGLWLRQV�
XQGHU� ZKLFK� WKH� &RPPLVVLRQ� VKDOO� SURYLGH� IXQGV� VSHFLILHG� XQGHU� WKH� DSSOLFDEOH� SURMHFW� FRQWUDFW� WR� WKH�
FRQWUDFWRU��
� ³1HHG´�PHDQV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WRWDO�HGXFDWLRQDO�H[SHQVHV�WR�DWWHQG�D�SDUWLFXODU�FROOHJH�DQG�
ZKDW� D� VWXGHQW� RU� VWXGHQW¶V� IDPLO\� LV� H[SHFWHG� WR� FRQWULEXWH� WRZDUGV� PHHWLQJ� WKRVH� FRVWV� EDVHG� RQ�
PHWKRGRORJ\�FRQWDLQHG�LQ�)HGHUDO�7LWOH�,9�RI�WKH�+LJKHU�(GXFDWLRQ�$FW�RI�������3�/����������LQFOXGLQJ�DOO�
VXEVHTXHQW�DPHQGPHQWV�DQG�VXSSOHPHQWV����
³1HZ�-HUVH\�&ROOHJH�%RXQG�*UDQW�3URJUDP´�PHDQV�D�SUHFROOHJH�HGXFDWLRQDO�HQULFKPHQW�SURJUDP�GHVLJQHG�
WR�KHOS�HQVXUH�FRPSOHWLRQ�RI�VHFRQGDU\�VFKRRO��WR�LQFUHDVH�FROOHJH�DGPLVVLRQ��UHWHQWLRQ��DQG�JUDGXDWLRQ�
UDWHV�RI�XUEDQ�\RXWK��DQG�WR�HQFRXUDJH�WKH�VXFFHVVIXO�SXUVXLW�RI�SRVWVHFRQGDU\�HGXFDWLRQ�LQ�WKH�VFLHQFH��
PDWKHPDWLFV��RU�WHFKQRORJ\�WKDW�ZDV�IXQGHG�E\�WKH�1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ��
� �1-�*($5�83�VWDWH�SURMHFW��PHDQV�DQ\�)HGHUDOO\�IXQGHG�1HZ�-HUVH\�VWDWH�SURMHFW�DGPLQLVWHUHG�E\�WKH�
&RPPLVVLRQ�XQGHU�WKH�*DLQLQJ�(DUO\�$ZDUHQHVV�DQG�5HDGLQHVV�IRU�8QGHUJUDGXDWH�3URJUDPV��
� 1-�*($5�83�VXSSRUW�VHUYLFHV�RQO\��1-*($583�662��VWXGHQW��UHIHUV�WR�D�1-�*($5�83�VWDWH�SURMHFW�
JUDGXDWH� HQUROOHG� LQ� FROOHJH� WKURXJK� WKH� )XQG� ZKR� LV� XQDEOH� WR� GHPRQVWUDWH� ILQDQFLDO� HOLJLELOLW\� IRU� DQ�
LQLWLDO�$UWLFOH�,,,�VWXGHQW�JUDQW��
� ³2SSRUWXQLW\�JUDQW´�PHDQV� DQ�(2)�$UWLFOH� ,,,� XQGHUJUDGXDWH�RU� JUDGXDWH� DFDGHPLF� \HDU�RU� VXPPHU�
VWXGHQW�JUDQW��
� ³3$%´�PHDQV�WKH�3URJUDP�$GYLVRU\�%RDUG�DSSRLQWHG�E\�LQVWLWXWLRQV�SDUWLFLSDWLQJ�LQ�WKH�)XQG��
� ³³3DUWLFLSDWLQJ�LQVWLWXWLRQ´�PHDQV�D�1HZ�-HUVH\�LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ�WKDW�LV�OLFHQVHG�E\�WKH�
1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�DQG�DFFUHGLWHG�E\�DQ�DFFUHGLWLQJ�ERG\�UHFRJQL]HG�E\�WKH�
8�6��6HFUHWDU\�RI�(GXFDWLRQ�DQG�ZKLFK�KDV�HQWHUHG�LQWR�D�FRQWUDFWXDO�UHODWLRQVKLS�ZLWK�WKH�%RDUG�WR�SURYLGH�
DQ�(2)�XQGHUJUDGXDWH��JUDGXDWH��DQG�RU�VXPPHU�SURJUDP�IRU�HOLJLEOH�VWXGHQWV��
�
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� ³5HQHZDO�VWXGHQW´�PHDQV�D�VWXGHQW�ZKR�SUHYLRXVO\�KDV�UHFHLYHG�DQ�$UWLFOH�,,,�(2)�XQGHUJUDGXDWH�RU�
JUDGXDWH�VWXGHQW�JUDQW��
� ³75,2� SURJUDPV´� PHDQ� WKH� )HGHUDOO\� IXQGHG� JUDQW� SURJUDPV� 8SZDUG� %RXQG�� 7DOHQW� 6HDUFK�� DQG�
6WXGHQW�6XSSRUW�6HUYLFHV��
�
�$�������� (2)�0LVVLRQ�6WDWHPHQW�
� 7KH�1HZ�-HUVH\�(GXFDWLRQDO�2SSRUWXQLW\�)XQG�FRQWULEXWHV�WR�WKH�GHYHORSPHQW�RI�D�FROOHJH�HGXFDWHG�
SXEOLF�WKDW�UHIOHFWV�WKH�GLYHUVLW\�RI�1HZ�-HUVH\���,Q�SDUWQHUVKLS�ZLWK�1HZ�-HUVH\�FROOHJHV�DQG�XQLYHUVLWLHV��
WKH�)XQG�SURYLGHV� DFFHVV� WR� KLJKHU� HGXFDWLRQ� DQG� VXSSRUW� IRU� KLJKO\�PRWLYDWHG� VWXGHQWV�ZKR�H[KLELW� WKH�
SRWHQWLDO�IRU�VXFFHVV��EXW�ZKR�FRPH�IURP�IDPLOLHV�FRPPXQLWLHV�GLVDGYDQWDJHG�E\�ORZ�LQFRPH�DQG�WKH�ODFN�
RI�DFFHVV�WR�WKH�TXDOLW\�HGXFDWLRQDO�SUHSDUDWLRQ�QHFHVVDU\�WR�DWWHQG�FROOHJH�� �7KURXJK�LWV�SDUWQHUVKLS�ZLWK�
SDUWLFLSDWLQJ� LQVWLWXWLRQV� RI� KLJKHU� HGXFDWLRQ�� WKH� )XQG� VHHNV� WR� PD[LPL]H� HGXFDWLRQDO� RSSRUWXQLWLHV� IRU�
(2)� VWXGHQWV� E\� SURYLGLQJ� GLUHFW� SURJUDP� VHUYLFHV� GHVLJQHG� WR� SURPRWH� SHUVLVWHQFH� WKURXJK� GHJUHH�
FRPSOHWLRQ�� � $FFRUGLQJO\�� (2)� VXSSRUWV� LQQRYDWLYH� HGXFDWLRQDO� LQLWLDWLYHV�� VXSSOHPHQWDO� LQVWUXFWLRQ��
VXSSRUW� VHUYLFHV�� DQG� OHDGHUVKLS� GHYHORSPHQW� DFWLYLWLHV� WR� LPSURYH� WKH� VWXGHQW¶V� FKDQFH� RI� DFDGHPLF�
VXFFHVV�� � ,Q� FRQFHUW� ZLWK� RWKHU� VRXUFHV� RI� VWXGHQW� ILQDQFLDO� DVVLVWDQFH�� WKH� )XQG� DOVR� DWWHPSWV� WR� PDNH�
FROOHJH�DIIRUGDEOH�IRU�WKRVH�VWXGHQWV�ZKR�ILQG�WKH�FRVWV�RI�KLJKHU�HGXFDWLRQ�DQ�LPSHGLPHQW�WR�DFFHVV�DQG�
VWXGHQW�SHUVLVWHQFH��
�
�$�������� 6FRSH�
� �D�� 7KH�UXOHV�LQ�WKLV�FKDSWHU�JRYHUQ�WKH�DZDUGLQJ�RI�$UWLFOH�,,,�XQGHUJUDGXDWH�(2)�JUDQWV�WR�VWXGHQWV�
IRU� VWXG\� OHDGLQJ� WR� DSSURYHG� FHUWLILFDWHV�� DVVRFLDWH� GHJUHHV�� DQG�RU� EDFFDODXUHDWH� GHJUHHV�� DQG� WKH�
DZDUGLQJ� RI� $UWLFOH� ,,,� JUDGXDWH� (2)� JUDQWV� DQG� )HUJXVRQ� DQG� .LQJ� 6FKRODUVKLSV� IRU� VWXG\� OHDGLQJ� WR�
DSSURYHG� PDVWHU¶V�� GRFWRUDO� DQG�RU� SURIHVVLRQDO� GHJUHHV�� � 7KH� UXOHV� DOVR� JRYHUQ� WKH� GHYHORSPHQW��
DGPLQLVWUDWLRQ��DQG�PDLQWHQDQFH�RI�LQVWLWXWLRQDO�SURJUDPV�RI�UHPHGLDO�DQG�VXSSOHPHQWDO�HGXFDWLRQ�IRU�(2)�
VWXGHQWV�VXSSRUWHG�LQ�SDUW�WKURXJK�$UWLFOH�,9�IXQGLQJ�LQ�WKH�VXPPHU�DQG�DFDGHPLF�\HDU��
�
� �E�� ,QVWLWXWLRQV� WKDW� SDUWLFLSDWH� LQ� WKH� (2)� SURJUDP� VKDOO� QRW� GLVFULPLQDWH� LQ� WKHLU� DGPLVVLRQV�
GHFLVLRQV� EDVHG� RQ� UDFH�� DJH�� FUHHG�� UHOLJLRQ�� PDULWDO� VWDWXV�� QDWLRQDO� RULJLQ�� FRORU�� JHQGHU�� VH[XDO�
RULHQWDWLRQ��RU�GLVDELOLW\��
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�
�$�������� 6FRSH�
� � 7KLV� VXEFKDSWHU� JRYHUQV� WKH� DZDUGLQJ�RI�$UWLFOH� ,,,� XQGHUJUDGXDWH�(2)�JUDQWV�� �7KH�$UWLFOH� ,,,�
XQGHUJUDGXDWH�(2)� JUDQW� LV� QRW� D� ILQDQFLDO� DLG� HQWLWOHPHQW�� � ,QVWLWXWLRQV� VHOHFW� VWXGHQWV� IRU� SDUWLFLSDWLRQ�
EDVHG�RQ�WKH�HOLJLELOLW\�FULWHULD�LQ�1�-�$�&���$��������DQG��������
�
�$�������� 6WXGHQW�(OLJLELOLW\�
� �D�� 7KH�XQGHUJUDGXDWH�(2)�3URJUDP�LV�GHVLJQHG�WR�SURYLGH�DQ�RSSRUWXQLW\�IRU�KLJKHU�HGXFDWLRQ�WR�
GLVDGYDQWDJHG�1HZ�-HUVH\�UHVLGHQWV�ZKR�ZRXOG�EH�XQDEOH�WR�DWWHQG�DQG�RU�VXFFHHG�DFDGHPLFDOO\�LQ�FROOHJH�
ZLWKRXW�WKH�ILQDQFLDO�DVVLVWDQFH�DQG�VSHFLDO�VHUYLFHV�WKDW�DUH�SDUW�RI�WKLV�SURJUDP���7KH�SURJUDP�LV�LQWHQGHG�
IRU�VWXGHQWV�ZKR�VKRZ�SRWHQWLDO�DQG�H[KLELW�HYLGHQFH�RI�DFDGHPLF�DQG�RU�FUHDWLYH�SURPLVH�EXW�ZKR�KDYH�
OLPLWHG�HGXFDWLRQDO�DQG�ILQDQFLDO�UHVRXUFHV�IRU�FROOHJH�EHFDXVH�RI�SRRU�KLJK�VFKRRO�SUHSDUDWLRQ�DQG�KDYH�
HFRQRPLF�EDFNJURXQGV�WKDW�UHIOHFW�D�KLVWRU\�RI�SRYHUW\����
� �E�� 7R�EH�HOLJLEOH�IRU�DQ�XQGHUJUDGXDWH�(2)�JUDQW��D�VWXGHQW�PXVW�GHPRQVWUDWH�D�KLVWRU\�RI�SRYHUW\��
ZKLFK�JHQHUDOO\�LQFOXGHV�GRFXPHQWHG��ORQJ�WHUP�HFRQRPLF�KDUGVKLS�RI�WKH�IDPLO\��VXFK�DV�OLWWOH�RU�QR�
DFFXPXODWLRQ�RI�DVVHWV�DQG�WKH�LQDELOLW\�WR�SURYLGH�PRUH�WKDQ�WKH�EDVLF�QHHGV�RI�IDPLO\�PHPEHUV��DV�
HYLGHQFHG�E\�DW�OHDVW�RQH�RI�WKH�IROORZLQJ��
� � ��� +DYLQJ�DWWHQGHG�RU�JUDGXDWHG�IURP�D�')*�$�RU�%�VFKRRO�GLVWULFW�RU�DQ�$EERWW�VFKRRO�GLVWULFW���
� � ��� +DYLQJ�UHVLGHG�LQ�D�PXQLFLSDOLW\�WKDW�LV�D�KLJK�GLVWUHVV�ODERU�VXUSOXV�DUHD��RU�LV�FRQVLGHUHG�DQ�
HOLJLEOH�XUEDQ�DLG�PXQLFLSDOLW\��DQG�RU�LV�HOLJLEOH�WR�UHFHLYH�(DUO\�&KLOGKRRG�3URJUDP�$LG��(&3$��IURP�WKH�
1HZ�-HUVH\�'HSDUWPHQW�RI�(GXFDWLRQ��
� � ��� +DYLQJ�UHVLGHG�LQ�DQ�DUHD�WKDW�KLVWRULFDOO\�KDV�EHHQ�SRSXODWHG�E\�ORZ�LQFRPH�IDPLOLHV��VXFK�
DQ�DUHD��FRPPRQO\�FDOOHG�D�³SRFNHW�RI�SRYHUW\�´�KDV�FKDUDFWHULVWLFV�RI�D�KLJK�GLVWUHVV�ODERU� VXUSOXV�DUHD��
HYHQ�LI�WKH�PXQLFLSDOLW\�LV�QRW�IRUPDOO\�VR�LGHQWLILHG���
� � ��� +DYLQJ�D�VLEOLQJ�ZKR�ZDV�RU�LV�HQUROOHG�LQ�DQ�(2)�3URJUDP���

��� %HLQJ�D� ILUVW�JHQHUDWLRQ�FROOHJH�VWXGHQW�ZKR�LV��RU�ZKRVH� IDPLO\� LV��HOLJLEOH� IRU�JRYHUQPHQW�
DVVLVWDQFH� DQG�RU� HGXFDWLRQDO� SURJUDPV� WDUJHWHG� WRZDUG� ORZ�LQFRPH� DQG� GLVDGYDQWDJHG�
SRSXODWLRQV��75,2�SURJUDPV��IUHH�DQG�UHGXFHG�EUHDNIDVW�OXQFK�SURJUDPV��IRRG�VWDPSV���RU���

��� +DYLQJ� VXFFHVVIXOO\� FRPSOHWHG� D� 1-� *($5� 83� VWDWH� SURMHFW� RU� 1-� &ROOHJH� %RXQG� JUDQW�
SURJUDP��

�
� �F�� 7KH� DGPLWWLQJ� LQVWLWXWLRQ� GHWHUPLQHV� HOLJLELOLW\� IRU� (2)� DW� WKH� WLPH� RI� D� VWXGHQW¶V� LQLWLDO�
DSSOLFDWLRQ�� � 7KH� LQVWLWXWLRQ�� LQ� WKH� FRQWH[W� RI� LWV� RZQ� VHOHFWLYLW\�� VKDOO� PDNH� DQG� GRFXPHQW� D� EURDG�
DVVHVVPHQW� RI� WKH� VWXGHQW¶V�PRWLYDWLRQ� DQG� WDOHQW� �ODWHQW�� DV� ZHOO� DV� GHPRQVWUDWHG�� EDVHG� RQ� LQWHUYLHZV��
UHFRPPHQGDWLRQV��KLJK�VFKRRO�UHFRUGV��DQG�RWKHU�UHTXLVLWH�DSSOLFDWLRQ�PDWHULDOV��
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�
� �G��7R�EH�LQLWLDOO\�HOLJLEOH�IRU�DQ�(2)�XQGHUJUDGXDWH�$UWLFOH�,,,�JUDQW��D�VWXGHQW�PXVW�GHPRQVWUDWH�WKDW�
KH�RU�VKH��
� � ��� +DV�D�KLJK�VFKRRO�GLSORPD�RU�*('��
� � ��� 0HHWV� 1�-�$�&�� �$������� DQG� ����� ZKLFK� DUH� WKH� 7XLWLRQ� $LG� *UDQW� DQG� *DUGHQ� 6WDWH�
6FKRODUVKLS�SURJUDPV¶�UXOHV�JRYHUQLQJ�UHVLGHQF\�DQG�QRQFLWL]HQV�DQG�UHVLGHQW�DOLHQV��UHVSHFWLYHO\��
� � ��� 0HHWV�WKH�ILQDQFLDO�FULWHULD�HVWDEOLVKHG�LQ�1�-�$�&���$���������
� � ��� ,V�RU�ZLOO�EH�D�IXOO�WLPH�VWXGHQW�DV�GHILQHG�E\�WKH�LQVWLWXWLRQ�RIIHULQJ�WKH�XQGHUJUDGXDWH�
SURJUDP�RI�VWXG\�XQOHVV�WKH�LQVWLWXWLRQ�KDV�UHFHLYHG�DSSURYDO�XQGHU�1�-�$�&���$��������E��WR�DZDUG�JUDQWV�
WR�SDUW�WLPH�VWXGHQWV��DQG��
� � ��� ,V�DGPLWWHG�WR�DQG�LQWHQGV�IXOO�WLPH�HQUROOPHQW�DQG�PDWULFXODWLRQ�LQ�D�FXUULFXOXP�OHDGLQJ�WR�DQ�
XQGHUJUDGXDWH�GHJUHH�RU�FHUWLILFDWH�DW�DQ��LQVWLWXWLRQ��SDUWLFLSDWLQJ�LQ�WKH�)XQG���'HJUHH�DQG�FHUWLILFDWH�
SURJUDPV�VKDOO�UHTXLUH�D�PLQLPXP�RI����VHPHVWHU�KRXUV�RU�WKH�HTXLYDOHQW�DQG�EH�DW�OHDVW�RQH�DFDGHPLF�\HDU�
LQ�GXUDWLRQ���7KH�)XQG�LV�QRW�LQWHQGHG�IRU�D�VWXGHQW�ZKRVH�SULPDU\�HGXFDWLRQDO�JRDO�LV�WR�FRPSOHWH�DQ�DGXOW�
EDVLF�HGXFDWLRQ�FXUULFXOXP�RU�DWWDLQ�ODQJXDJH�SURILFLHQF\��
� �H�� ,Q�DGGLWLRQ��DQ�HOLJLEOH�VWXGHQW�VKDOO�H[KLELW�HYLGHQFH�RI�WKH�SRWHQWLDO�WR�VXFFHHG�LQ�FROOHJH��EXW��
� � ��� 6KDOO�QRW�KDYH�GHPRQVWUDWHG�VXIILFLHQW�DFDGHPLF�SUHSDUDWLRQ�WR�JDLQ�DGPLVVLRQ�WR�DQ�DSSURYHG�
LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ�XQGHU�LWV�UHJXODU�VWDQGDUGV�RI�DGPLVVLRQ��ZKHUH�DSSOLFDEOH��DQG�VKDOO�KDYH�
VWDQGDUGL]HG�WHVW�VFRUHV�WKDW�DUH�EHORZ�WKH�LQVWLWXWLRQDO�QRUPV��RU��
� � ��� 6KDOO�KDYH�DQ�HGXFDWLRQDO�EDFNJURXQG�WKDW�LQGLFDWHV�D�QHHG�IRU�LPSURYHG�EDVLF�VNLOOV��
DGGLWLRQDO�DFDGHPLF�VXSSRUW��RU�DGGLWLRQDO�SUHSDUDWLRQ�IRU�WKH�DSSOLFDQW¶V�GHVLUHG�GHJUHH�SURJUDP��DW�DQ�
DSSURYHG�LQVWLWXWLRQ�ZLWK�DQ�RSHQ�HQUROOPHQW�DGPLVVLRQV�SROLF\��
�

�I�� 6WXGHQWV�ZKR�KDYH�VXFFHVVIXOO\�FRPSOHWHG�D�1-�*($5�83�VWDWH�SURMHFW�DQG�ZKR�KDYH�EHHQ�
DGPLWWHG�WR�WKH�LQVWLWXWLRQ�XQGHU�LWV�UHJXODU�VWDQGDUGV�RI�DGPLVVLRQ��ZKHUH�DSSOLFDEOH��RU�ZKR�GR�QRW�
GHPRQVWUDWH�QHHG�DV�VSHFLILHG�LQ��H���DERYH�VKDOO�DOVR�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�(2)�SURJUDP��
DVVXPLQJ�WKH\�PHHW�DOO�RWKHU�HOLJLELOLW\�FULWHULD�LQ�WKLV�VXEFKDSWHU��H[FHSW�WKRVH�LQ��H��DERYH��
�
� �J�� 6WXGHQWV�VKDOO�QRW�UHFHLYH�DVVLVWDQFH�XQGHU�WKH�SURJUDPV�DGPLQLVWHUHG�E\�WKH�%RDUG�LI�WKH\�RZH�D�
UHIXQG� RQ� D� JUDQW� RU� VFKRODUVKLS� SUHYLRXVO\� UHFHLYHG� IURP� D� 6WDWH� RU� )HGHUDO� SURJUDP� WKURXJK� DQ\�
LQVWLWXWLRQ� RU� DUH� LQ� GHIDXOW� RQ� DQ\� ORDQ� PDGH� XQGHU� DQ\� 6WDWH� RU� )HGHUDO� VWXGHQW� ILQDQFLDO� DVVLVWDQFH�
SURJUDP� DW� DQ\� LQVWLWXWLRQ�� �+RZHYHU�� VXFK� VWXGHQWV�PD\� UHFHLYH�6WDWH� ILQDQFLDO� DVVLVWDQFH� LI� WKH\�PDNH�
VDWLVIDFWRU\�UHSD\PHQW�DUUDQJHPHQWV�ZLWK�WKH�DSSURSULDWH�RIILFH����
� �K�� 6WXGHQWV�DWWHQGLQJ�RXW�RI�6WDWH�LQVWLWXWLRQV�DUH�QRW�HOLJLEOH�IRU�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQWV��
�
�
�
�
�
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�$�������� 'HSHQGHQW�,QGHSHQGHQW�6WXGHQW�'HILQHG�
� �D�� )RU� SXUSRVHV� RI� LQFRPH� HOLJLELOLW\� DQG� YHULILFDWLRQ�� WKH� )XQG� VKDOO� DGKHUH� WR�1�-�$�&�� �$�������
ZKLFK�DUH�WKH�7XLWLRQ�$LG�*UDQW�DQG�*DUGHQ�6WDWH�6FKRODUVKLS�SURJUDPV¶�UXOHV�GHILQLQJ�GHSHQGHQW�YHUVXV�
LQGHSHQGHQW�VWXGHQWV��
� �E�� 7KH� LQVWLWXWLRQ� VKDOO� VKDUH� ZLWK� WKH� (2)� ([HFXWLYH� 'LUHFWRU� DQ\� PDWHULDO� ILQGLQJV� RU� DXGLW�
H[FHSWLRQV�UHODWHG�WR�WKH�GHWHUPLQDWLRQ�RI�GHSHQGHQF\�VWDWXV�DW�DQ\�WLPH�WKH\�DUH�UHYHDOHG�LQ�WKH�FRXUVH�RI�
DQ�DXGLW�RU�SURJUDP�UHYLHZ��
�
�$�������� )LQDQFLDO�(OLJLELOLW\�IRU�,QLWLDO�$UWLFOH�,,,�6WXGHQW�*UDQWV�
� �D�� 7KH�(2)�,QFRPH�(OLJLELOLW\�6FDOH�LV�EDVHG�RQ������RI�WKH�DQQXDO�)HGHUDO�SRYHUW\�JXLGHOLQH��L�H���
GRXEOHG�� DV� SXEOLVKHG� DQQXDOO\� LQ� WKH� )HGHUDO� 5HJLVWHU�� � 7KLV� EHQFKPDUN� ZDV� HVWDEOLVKHG� WR� UHIOHFW� DQ�
HOLJLEOH�WDUJHW�SRSXODWLRQ�FRQVLVWHQW�ZLWK�WKH�LQWHQW�RI�WKH�RULJLQDO�OHJLVODWLRQ���7KH�(2)�([HFXWLYH�'LUHFWRU�
VKDOO�LQIRUP�LQVWLWXWLRQV�RI�DQQXDO�DGMXVWPHQWV�WR�WKH�(2)�,QFRPH�(OLJLELOLW\�6FDOH�HDFK�VSULQJ��
� � ��� ([FHSW�SURYLGHG�LQ��G����I����J��DQG��K��EHORZ��GHSHQGHQW�DQG�LQGHSHQGHQW�VWXGHQWV�DUH�
ILQDQFLDOO\�HOLJLEOH�IRU�DQ�LQLWLDO�$UWLFOH�,,,�VWXGHQW�JUDQW�LI�WKHLU�JURVV�KRXVHKROG�LQFRPH�GRHV�QRW�H[FHHG�
WKH�DSSOLFDEOH�DPRXQWV�VHW�IRUWK�LQ�WKH�(2)�,QFRPH�(OLJLELOLW\�6FDOH��DV�IROORZV����

$FDGHPLF�<HDU���������
� � � $SSOLFDQWV�ZLWK�D� � � � � � *URVV�,QFRPH�
� � � +RXVHKROG�VL]H�RI� � � � � � 1RW�WR�([FHHG�
� � � � �� � � � � � � ��������
� � � � �� � � � � � � �����������
� � � � �� � � � � � � �����������
� � � � �� � � � � � � �����������
� � � � �� � � � � � � �����������
� � � � �� � � � � � � �����������
� � � � �� � � � � � � �����������
� � � � �� � � � � � � �����������
� � ��� )RU�HDFK�DGGLWLRQDO�PHPEHU�RI�WKH�KRXVHKROG��DQ�DOORZDQFH�RI��������VKDOO�EH�DGGHG�WR�WKLV�
DPRXQW�LQ�RUGHU�WR�GHWHUPLQH�(2)�HOLJLELOLW\�IRU�WKH���������DFDGHPLF�\HDU���7KLV�DOORZDQFH�VKDOO�EH�
DGMXVWHG�WR�UHIOHFW�FKDQJHV�LQ�WKH�)HGHUDO�SRYHUW\�JXLGHOLQHV�DV�SXEOLVKHG�LQ�WKH�)HGHUDO�5HJLVWHU���,Q�
DGGLWLRQ�WKH�JURVV�LQFRPH�OHYHO�IRU�HDFK�KRXVHKROG�VL]H�VKDOO�DOVR�EH�DGMXVWHG�DQQXDOO\��
�
� �E�� $�GHSHQGHQW�VWXGHQW¶V�LQFRPH�VKDOO�QRW�EH�FRQVLGHUHG�LQ�WKH�JURVV�KRXVHKROG�LQFRPH����
�
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� �F�� 7KH�IROORZLQJ�VRXUFHV�RI�XQWD[HG�LQFRPH�±�HDUQHG�LQFRPH�FUHGLW��DGGLWLRQDO�FKLOG�WD[�FUHGLW��
XQWD[HG�VRFLDO�VHFXULW\�EHQHILWV��DQG�7HPSRUDU\�$VVLVWDQFH�IRU�1HHG\�)DPLOLHV��7$1)��±�VKDOO�EH�H[FOXGHG�
IURP�FRQVLGHUDWLRQ�LQ�WKH�JURVV�KRXVHKROG�LQFRPH�RI�DSSOLFDQWV��
� �G��$Q�DSSOLFDQW�ZKRVH�KRXVHKROG�UHFHLYHV�7HPSRUDU\�$VVLVWDQFH�IRU�1HHG\�)DPLOLHV��7$1)��DQG�RU�
6XSSOHPHQWDO�6RFLDO�6HFXULW\�,QFRPH��66,��DV�WKH�VROH�PHDQV�RI�VXSSRUW�LV�HOLJLEOH�UHJDUGOHVV�RI�WKH�
DPRXQW�RI�VXFK�VXSSRUW����
� �H�� �,Q�GHWHUPLQLQJ�ILQDQFLDO�HOLJLELOLW\�IRU�DQ�$UWLFOH�,,,�VWXGHQW�JUDQW��VHSDUDWLRQ�RU�GLYRUFH�RU�WKH�
GLVDELOLW\�RU�GHDWK�RI�D�ZDJH�HDUQHU�LQ�WKH�FDOHQGDU�\HDU�EHIRUH�WKH�DFDGHPLF�\HDU�IRU�ZKLFK�HOLJLELOLW\�LV�
EHLQJ�GHWHUPLQHG��ZLWK�D�FRQFRPLWDQW�GHFUHDVH�LQ�KRXVHKROG�LQFRPH�EHORZ�WKH�(2)�,QFRPH�(OLJLELOLW\�
6FDOH��GRHV�QRW�DXWRPDWLFDOO\�VDWLVI\�WKH�ILQDQFLDO�HOLJLELOLW\�FULWHULD�VWDWHG�LQ��D��DERYH����
� �I�� 7KH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU�VKDOO�DSSURYH�VWXGHQWV�LQ�FDVHV�VXFK�DV�WKRVH�FLWHG�LQ��H��
DERYH�DIWHU�UHYLHZ�DQG�UHFRPPHQGDWLRQ�E\�WKH�ILQDQFLDO�DLG�RIILFH���7KH�FDPSXV�(2)�
DGPLQLVWUDWRU�GLUHFWRU��LQ�FRRSHUDWLRQ�ZLWK�WKH�GLUHFWRU�RI�ILQDQFLDO�DLG��VKDOO�KDYH�WKH�GLVFUHWLRQ�WR�XVH�
SURIHVVLRQDO�MXGJPHQW�WR�DVVHVV�ZKHWKHU�DQ�DSSOLFDQW�RU�WKH�DSSOLFDQW¶V�IDPLO\�PHHWV�WKH�VSLULW�DQG�LQWHQW�RI�
WKH�)XQG��
� �J�� :KHUH�WKHUH�LV�HYLGHQFH�WKDW�VWULFW�DGKHUHQFH�WR�WKH�PD[LPXP�LQFRPH�HOLJLELOLW\�FXW�RII�ZLOO�QRW�
VHUYH�WKH�SXUSRVH�RI�WKH�)XQG��WKH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU�KDV�WKH�GLVFUHWLRQ�WR�DGPLW��XS�WR�D�
PD[LPXP�RI����SHUFHQW�RI�WKH�DQQXDO�(2)�IUHVKPDQ�FODVV��VWXGHQWV�ZLWK�IDPLO\�LQFRPHV�DV�KLJK�DV��EXW�QR�
PRUH�WKDQ������SHUFHQW�RI�WKH�)HGHUDO�SRYHUW\�JXLGHOLQHV�DV�SXEOLVKHG�DQQXDOO\�E\�WKH�)HGHUDO�JRYHUQPHQW���
7KHVH�GLVFUHWLRQDU\�DGPLWV��KRZHYHU��VKDOO�DOVR�PHHW�DOO�HOLJLELOLW\�SURYLVLRQV�RI�1�-�$�&���$�����������
� �K�� ,QVWLWXWLRQV�VKDOO�REWDLQ�SHUPLVVLRQ�IURP�WKH�(2)�([HFXWLYH�'LUHFWRU�EHIRUH�H[FHHGLQJ�WKH����
SHUFHQW�GLVFUHWLRQDU\��RYHU�LQFRPH�ZDLYHU�VHW�IRUWK�LQ��J��DERYH����
� �L�� 7KH�UHFRUGV�RI�DSSOLFDQWV�GHHPHG�HOLJLEOH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�>�I����J���DQG��K��
DERYH�VKDOO�FRQWDLQ�VXIILFLHQW�GRFXPHQWDWLRQ�WR�VXSSRUW�WKH�XVH�RI�SURIHVVLRQDO�MXGJPHQW��DV�VWDWHG�LQ��I��
DERYH��DQG�WKH�GLVFUHWLRQDU\�FULWHULD��DV�VWDWHG�LQ��J��DERYH����
� �M�� 1RWZLWKVWDQGLQJ�SURYLVLRQV�RI��I��DQG��J��DERYH��SULRULW\�VKDOO�EH�JLYHQ�WR�VWXGHQWV�ZKRVH�LQFRPHV�
DUH�ZLWKLQ�WKH�OLPLWV�RI��D��DERYH��
�

�$�������� 9HULILFDWLRQ�RI�)LQDQFLDO�(OLJLELOLW\�
� �D�� $W� WKH� WLPH� RI� LQLWLDO� HQUROOPHQW�� WKH� LQVWLWXWLRQ� VKDOO� YHULI\� WKH� LQFRPH� DQG� DVVHWV� RI� DOO�
XQGHUJUDGXDWH�(2)�JUDQW�DSSOLFDQWV¶�SDUHQW�V��RU�JXDUGLDQ�V��RU�RI�DSSOLFDQWV�DQG�VSRXVHV��DV�DSSURSULDWH���
7KH� SXUSRVH� RI� WKH� YHULILFDWLRQ� LV� WR� HQVXUH� WKDW� (2)� IXQGV� DUH� JUDQWHG� RQO\� WR� VWXGHQWV� ZKR�PHHW� WKH�
HOLJLELOLW\�FULWHULD�LQ�1�-�$�&���$��������DQG��������
�
� �E�� ,Q� FDVHV� ZKHUH� HDUQLQJV� DUH� QRW� WKH� VRXUFH� RI� DQ� LQLWLDO� DZDUGHH¶V� LQFRPH� DV� GHVFULEHG� LQ� �D��
DERYH��WKH�ILOH�VKDOO�FRQWDLQ�DSSURSULDWH��YHULILHG�GRFXPHQWDWLRQ�RQ�ZKLFK�WR�EDVH�WKH�DZDUG��IRU�H[DPSOH��
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VWDWHPHQWV� IURP� WKH� SXEOLF� DVVLVWDQFH� DJHQF\�� 6RFLDO� 6HFXULW\� $GPLQLVWUDWLRQ�� %XUHDX� RI� &KLOGUHQ
V¶�
6HUYLFHV��9HWHUDQV�$GPLQLVWUDWLRQ�RU�RWKHU�DSSURSULDWH�DGPLQLVWUDWLYH�DJHQF\���UHJDUGOHVV�RI�WKH�DZDUGHH¶V�
GHSHQGHQF\�VWDWXV���
�
� �F�� ,Q�DOO�FDVHV��ILOHV�VKDOO�FRQWDLQ�FRPSOHWHG�IRUPV�LQGLFDWLQJ�DOO�UHOHYDQW�GDWD�IRU�GHWHUPLQLQJ�LQLWLDO�
HOLJLELOLW\�� VXFK� DV� KRXVHKROG� VL]H�� DQQXDO� LQFRPH�� DQG� VRXUFHV� RI� LQFRPH� DQG� DVVHWV�� IRU� GHSHQGHQW�
VWXGHQWV�� RI� SDUHQW�V�� RU� JXDUGLDQ�V��� IRU� LQGHSHQGHQW� VWXGHQWV�� RI� WKH� VWXGHQW� RU� VWXGHQW� DQG� VSRXVH�� DV�
DSSURSULDWH�� �$� VWXGHQW¶V� UHFRUG� VKDOO� DOVR� LQFOXGH� WKH� DSSOLFDWLRQ� IRU� ILQDQFLDO� DLG�� WKH� VWXGHQW¶V� VLJQHG�
DFFHSWDQFH�RI�WKH�ILQDQFLDO�DLG�SDFNDJH��DQG�SURRI�WKDW�WKH�VWXGHQW�UHFHLYHG�WKH�JUDQW��
�
� �G�� 7R�UHFHLYH�DQ�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW��DOO�VWXGHQWV�VKDOO�FRPSO\�ZLWK��WKH�7XLWLRQ�$LG�
*UDQW�DQG�*DUGHQ�6WDWH�6FKRODUVKLS�SURJUDPV¶�UXOH�DW�1�-�$�&���$��������(OLJLELOLW\�DQG�UHSD\PHQW���$OO�
DSSOLFDQWV�VKDOO�DOVR�LQGLFDWH�WKDW�WKH\�DSSOLHG�IRU�D�)HGHUDO�3HOO�*UDQW�DQG�D�1HZ�-HUVH\�7XLWLRQ�$LG�*UDQW���
7KH�%RDUG�DQQXDOO\�HVWDEOLVKHV�GHDGOLQH�GDWHV�IRU�VXEPLWWLQJ�WKH�IRUP�VSHFLILHG�LQ�1�-�$�&���$�������
ZKLFK�DUH�D�\HDU�LQ�DGYDQFH��WR�HQVXUH�WKDW�WKH�)XQG¶V�H[SHQGLWXUHV�DUH�PDLQWDLQHG�ZLWKLQ�DYDLODEOH�
DSSURSULDWLRQV�DQG�WR�SURYLGH�IRU�WLPHO\�GLVEXUVHPHQW�RI�SD\PHQWV�WR�SDUWLFLSDWLQJ�LQVWLWXWLRQV���6WXGHQWV�
VKDOO�VXEPLW�WKH�IRUP�VSHFLILHG�LQ�1�-�$�&���$�������LQ�DFFRUGDQFH�ZLWK�WKH�%RDUG¶V�DQQXDO�GHDGOLQHV���
�
� �H�� 6WXGHQWV� IRXQG� HOLJLEOH� WR� UHFHLYH� VWXGHQW� DVVLVWDQFH� VKDOO� FRPSO\� ZLWK� WKH� 1�-�$�&�� �$��������
ZKLFK�DUH� WKH�7XLWLRQ�$LG�*UDQW�DQG�*DUGHQ�6WDWH�6FKRODUVKLS�SURJUDPV¶�UXOHV�JRYHUQLQJ�YHULILFDWLRQ�RI�
IDPLO\�ILQDQFLDO�GDWD����
�
�$�������� *UDQW�$PRXQW�
� �D�� 7KH�GROODU�DPRXQW�RI�HDFK�$UWLFOH�,,,�XQGHUJUDGXDWH�(2)�JUDQW�VKDOO�EH�EDVHG�RQ�WKUHH�IDFWRUV��
� � ��� )XOO��RU�DSSURYHG�SDUW�WLPH�HQUROOPHQW��
� � ��� 7KH�ILQDQFLDO�QHHG�RI�WKH�VWXGHQW�DV�GHWHUPLQHG�E\�D�QHHGV�DQDO\VLV��DQG�
� � ��� 7KH�W\SH�RI�LQVWLWXWLRQ�WKH�VWXGHQW�DWWHQGV��
� �E�� 7KH�LQVWLWXWLRQ¶V�(2)�DQG�ILQDQFLDO�DLG�GLUHFWRUV�VKDOO�GHWHUPLQH�WKH�H[DFW�DPRXQW�RI�HDFK�
VWXGHQW¶V�JUDQW���,Q�GHWHUPLQLQJ�QHHG�DQG�DZDUGLQJ�$UWLFOH�,,,�JUDQWV��SULRULW\�VKDOO�EH�JLYHQ�ILUVW�WR�VWXGHQWV�
ZKR�PHHW�WKH�HGXFDWLRQDO�FULWHULD�RI�1�-�$�&���$��������DQG�WKH�LQFRPH�FULWHULD�RI�1�-�$�&���$��������D��
DQG��G���IROORZHG�E\�VWXGHQWV�DGPLWWHG�XQGHU�1�-�$�&���$���������I����J��DQG��K�����
� �F�� $Q�(2)�XQGHUJUDGXDWH�JUDQW�DZDUGHH�VKDOO�UHFHLYH�QRW�OHVV�WKDQ�WKH�PLQLPXP�QRU�PRUH�WKDQ�WKH�
PD[LPXP�VHPHVWHU�DZDUG��H[FHSW�WKDW�XQGHU�QR�FLUFXPVWDQFHV�VKDOO�WKH�JUDQW�ZKHQ�FRPELQHG�ZLWK�RWKHU�
DLG�H[FHHG�WKH�FRVW�RI�DWWHQGDQFH�DV�GHWHUPLQHG�E\�WKH�LQVWLWXWLRQ��
� �G�� 7KH�%RDUG�VKDOO�DQQXDOO\�UHYLHZ�WKH�6WDWH�JUDQW�DPRXQWV�IRU�(2)�VWXGHQWV�DQG�PDNH�DGMXVWPHQWV��
LI�QHFHVVDU\���7KH�PLQLPXP�DQG�PD[LPXP�VHPHVWHU�DQG�PD[LPXP�DFDGHPLF�\HDU�DZDUG�UDQJHV�IRU�IXOO��
DQG�SDUW�WLPH�$UWLFOH�,,,�XQGHUJUDGXDWH�VWXGHQW�JUDQWV�IRU�HDFK�W\SH�RI�LQVWLWXWLRQ�IROORZV��
�
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� � � � � � 6HPHVWHU� � 6HPHVWHU� � $QQXDO�
8QGHUJUDGXDWH� � � 0LQLPXP� � 0D[LPXP� � 0D[LPXP�

&RPPXQLW\�&ROOHJHV�
� )XOO�WLPH� � � �������� � � ���������� � ����������
� 3DUW�WLPH��
� �������FUHGLWV�� � �������� � � ���������� � ����������
� ��������FUHGLWV� � �������� � � ���������� � ����������

6WDWH�&ROOHJHV�
� &RPPXWHU�
� � )XOO�WLPH� � �������� � � ���������� � ����������
� � 3DUW�WLPH��
� � �������FUHGLWV� � �������� � � ���������� � ����������
� � ��������FUHGLWV� � �������� � � ���������� � ����������
� 5HVLGHQWLDO�
� � )XOO�WLPH� � �������� � � ���������� � ����������
� � 3DUW�WLPH��
� � �������FUHGLWV� � �������� � � ���������� � ����������
� � ��������FUHGLWV� � �������� � � ���������� � ����������

5XWJHUV��1-,7��80'1-�6+53�
� &RPPXWHU�
� � )XOO�WLPH� � �������� � � ���������� � ����������
� � 3DUW�WLPH��
� � �������FUHGLWV� � �������� � � ���������� � ����������
� � ���������FUHGLWV� � �������� � � ���������� � ����������
� 5HVLGHQWLDO�
� � )XOO�WLPH� � �������� � � ���������� � ����������
� � 3DUW�WLPH��
� � �������FUHGLWV� � �������� � � ���������� � ����������
� � ��������FUHGLWV� � �������� � � ���������� � ����������
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,QGHSHQGHQW�&ROOHJHV�
� � )XOO�WLPH� � �������� � � ����������� � ����������
� � 3DUW�WLPH��
� �������FUHGLWV�� � �������� � � ���������� � ����������
� ��������FUHGLWV� � �������� � � ���������� � ����������
�
�$�������� )LQDQFLDO�$LG�3DFNDJLQJ�
� � %HFDXVH�(2)�VWXGHQWV�DUH�IURP�KLVWRULFDOO\�SRRU�EDFNJURXQGV��DOO�VRXUFHV�RI�VWXGHQW�ILQDQFLDO�DLG�
VKDOO�EH�XVHG�WR�DXJPHQW�WKH�ILQDQFLDO�DLG�SDFNDJH���/RDQ�HQFXPEUDQFH�VKDOO�EH�D�ORZ�SULRULW\��DQG�ORDQV�
VKDOO�EH�JLYHQ�WR�FRPSOHWH�WKH�SDFNDJH�RQO\�DIWHU�DOO�RWKHU�IRUPV�RI�ILQDQFLDO�DLG�DUH�H[KDXVWHG��
�

�$�������� 'XUDWLRQ�RI�6WXGHQW�(OLJLELOLW\�
� �D�� 6WXGHQWV� GHHPHG� HOLJLEOH� DW� WKH� WLPH� RI� LQLWLDO� HQUROOPHQW� VKDOO� UHWDLQ� HOLJLELOLW\� IRU� SURJUDP�
VXSSRUW�VHUYLFHV�DQG�$UWLFOH�,,,�VWXGHQW�JUDQW�IXQGV�DV�ORQJ�DV�WKH\�FRQWLQXH�WR��
� � ��� 'HPRQVWUDWH� ILQDQFLDO� QHHG� DV� GHWHUPLQHG� E\� WKH� LQVWLWXWLRQ� WKURXJK� D� %RDUG�DSSURYHG�
ILQDQFLDO�DLG�IRUP�VXEPLWWHG�E\�WKH�VWXGHQW�LQ�DFFRUGDQFH�ZLWK�WKH�DQQXDOO\�HVWDEOLVKHG�GHDGOLQH�GDWHV��
� � ��� 0HHW�DFDGHPLF�SURJUHVV�VWDQGDUGV�LQ�DFFRUGDQFH�ZLWK�1�-�$�&���$����������
� � ��� 0DLQWDLQ�WKHLU�VWDWXV�DV�OHJDO�UHVLGHQWV�RI�WKH�6WDWH�RI�1HZ�-HUVH\�DV�GHILQHG�LQ�1�-�$�&���$���
�����ZKLFK�LV�WKH�7XLWLRQ�$LG�*UDQW�DQG�*DUGHQ�6WDWH�6FKRODUVKLS�SURJUDPV¶�UXOH�JRYHUQLQJ�UHVLGHQF\����
� � ��� 0DLQWDLQ�IXOO�WLPH�HQUROOPHQW�RU�KDYH�WKH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU¶V�ZULWWHQ�
DSSURYDO�IRU�D�SDUW�WLPH�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW���3DUW�WLPH�JUDQW�HOLJLELOLW\�LV�DYDLODEOH�RQO\�DW�WKRVH�
LQVWLWXWLRQV�DSSURYHG�E\�WKH�%RDUG�WR�DZDUG�SDUW�WLPH�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQWV��DQG�
� � ��� 0HHW� WKH�PD[LPXP� QXPEHU� RI� VHPHVWHUV� RI� HOLJLELOLW\� DV� SUHVFULEHG� LQ�1�-�$�&�� �$��������
DQG������
�
� �E�� 7KH�QXPEHU�RI�VHPHVWHUV�RI�$UWLFOH�,,,�JUDQW�SD\PHQW�LV�FXPXODWLYH��(2)�VWXGHQWV�VKDOO�EH�HOLJLEOH�
IRU�QR�PRUH�WKDQ����VHPHVWHUV�RI�SD\PHQW�RYHU�WKH�FRXUVH�RI�WKHLU�HQWLUH�XQGHUJUDGXDWH�FDUHHUV��H[FHSW�DV�
QRWHG�LQ��G��EHORZ���:KHQ�D�IXQGHG�(2)�VWXGHQW�WUDQVIHUV�IURP�RQH�SDUWLFLSDWLQJ�LQVWLWXWLRQ�WR�DQRWKHU��WKH�
VHPHVWHUV�RI�SD\PHQW�DW�WKH�VHFRQG�LQVWLWXWLRQ�DUH�DGGHG�WR�WKRVH�DW�WKH�ILUVW�DQG�WKH�WRWDO�VKDOO�QRW�H[FHHG�
������
�
� �F�� 6WXGHQWV�HQUROOHG�DW�VHQLRU�LQVWLWXWLRQV�PD\�UHFHLYH�D�PD[LPXP�RI����VHPHVWHUV�RI��$UWLFOH�,,,�
XQGHUJUDGXDWH�JUDQW�SD\PHQWV�WR�FRPSOHWH�D�EDFFDODXUHDWH�GHJUHH��DV�ORQJ�DV�WKH\�DUH�PDNLQJ�VDWLVIDFWRU\�
DFDGHPLF�SURJUHVV�DV�VWLSXODWHG�LQ�1�-�$�&���$�����������8QGHUJUDGXDWH�JUDQW�UHFLSLHQWV�PD\�QRW�SXUVXH�
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PRUH�WKDQ�RQH�EDFFDODXUHDWH�GHJUHH�ZLWKLQ�WKH�PD[LPXP����VHPHVWHUV�RI�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW�
SD\PHQWV��
�
� �G�� 6WXGHQWV�LQ�DQ�HVWDEOLVKHG�ILYH�\HDU�XQGHUJUDGXDWH�FRXUVH�RI�VWXG\�DW�D�VHQLRU�LQVWLWXWLRQ�VKDOO�EH�
HOLJLEOH�IRU�DQ�DGGLWLRQDO�WZR�VHPHVWHUV�EH\RQG�WKH�PD[LPXP�RI����XSRQ�D�IRUPDO�ZULWWHQ�UHTXHVW�IURP�WKH�
LQVWLWXWLRQ�DQG�DSSURYDO�E\� WKH�(2)�([HFXWLYH�'LUHFWRU�� �8QGHU�QR�FLUFXPVWDQFHV�VKDOO�D�VWXGHQW�UHFHLYH�
PRUH�WKDQ����VHPHVWHUV�RI�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQWV����
�
� �H�� 6WXGHQWV�HQUROOHG�DW�LQVWLWXWLRQV�WKDW�DZDUG�DVVRFLDWH�GHJUHHV�PD\�UHFHLYH�D�PD[LPXP�RI�HLJKW�
VHPHVWHUV�RI�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW�SD\PHQWV�WR�FRPSOHWH�DQ�DVVRFLDWH�GHJUHH��DV�ORQJ�DV�WKH\�DUH�
PDNLQJ�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV�DV�VWLSXODWHG�LQ�1�-�$�&���$�����������8QGHUJUDGXDWH�JUDQW�
UHFLSLHQWV�PD\�QRW�SXUVXH�PRUH�WKDQ�RQH�DVVRFLDWH�GHJUHH�ZLWKLQ�WKH�PD[LPXP�HLJKW�VHPHVWHUV�RI�$UWLFOH�
,,,�XQGHUJUDGXDWH�JUDQW�SD\PHQWV��
�
� �I�� 6WXGHQWV�LQ�WKHLU�ODVW�VHPHVWHU�RI�VWXG\�WR�FRPSOHWH�GHJUHH�UHTXLUHPHQWV�PD\�WDNH�IHZHU�WKDQ����
FUHGLWV� �IXOO�WLPH� VWDWXV�� DQG� VWLOO� UHFHLYH� WKH� PD[LPXP� $UWLFOH� ,,,� XQGHUJUDGXDWH� JUDQW� IRU� ZKLFK� WKH\�
ZRXOG�EH�HOLJLEOH�DV�D�IXOO�WLPH�VWXGHQW��
�
�J�� ,Q�QR�FDVH�VKDOO�DQ�LQLWLDO�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW�EH�JLYHQ�IRU�D�VWXGHQW¶V�ODVW�WZR�VHPHVWHUV�RI�
VWXG\���
�K�� 6XPPHU� VHVVLRQ� VKDOO� QRW� EH� FRXQWHG� LQ� GHWHUPLQLQJ� WKH� WRWDO� QXPEHU� RI� VHPHVWHUV� RI� SD\PHQW� D�
VWXGHQW�KDV�UHFHLYHG��
�
�$�������� 3DUW�WLPH�6WXGHQWV�
� �D�� 7KH� (2)� $UWLFOH� ,,,� XQGHUJUDGXDWH� JUDQW� DZDUG� WR� SDUW�WLPH� VWXGHQWV� SURYLGHV� (2)�HOLJLEOH�
VWXGHQWV� ZLWK� DQ� RSSRUWXQLW\� WR� DGGUHVV� SHUVRQDO�� ILQDQFLDO�� DQG�RU� DFDGHPLF� FRQFHUQV� WKDW� LPSHGH� WKHLU�
DELOLW\�WR�SXUVXH�D�IXOO�WLPH�FRXUVH�RI�VWXG\��
�
� �E�� 3DUW�WLPH� JUDQW� HOLJLELOLW\� VKDOO� EH� DYDLODEOH� RQO\� WR� (2)� VWXGHQWV� DWWHQGLQJ� WKRVH� LQVWLWXWLRQV�
DSSURYHG�E\�WKH�%RDUG�WR�DZDUG�SDUW�WLPH�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQWV��
�
� �F�� (OLJLEOH� VWXGHQWV� VKDOO� EH� DGYLVHG� E\� LQVWLWXWLRQDO�(2)� VWDII� WR� SXUVXH� SDUW�WLPH� HQUROOPHQW� DQG�
VKDOO�HQUROO� IRU�DW� OHDVW�VL[�FUHGLWV��PDWULFXODWH� LQ�D�FHUWLILFDWH�RU�GHJUHH�SURJUDP��DQG�PDLQWDLQ�PLQLPXP�
VWDQGDUGV�RI�DFDGHPLF�SURJUHVV�DV�GHWHUPLQHG�E\�WKH�LQVWLWXWLRQ�LQ�WKH�FRQWH[W�RI�WKH�SURYLVLRQV�RI�1�-�$�&��
�$������������
�
� �G�� (DFK� VHPHVWHU�RI�SDUW�WLPH�DWWHQGDQFH� IRU�ZKLFK� DQ�$UWLFOH� ,,,� SDUW�WLPH� XQGHUJUDGXDWH�JUDQW� LV�
DZDUGHG�VKDOO�FRXQW�DV�RQH�KDOI�RI�D�VHPHVWHU�RI�JUDQW�HOLJLELOLW\���,Q�QR�FDVH�VKDOO�D�VWXGHQW�UHFHLYH�VXFK�D�
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JUDQW� IRU� PRUH� WKDQ� WKUHH� VHPHVWHUV� LQ� SXUVXLW� RI� DQ� DVVRFLDWH� GHJUHH� RU� IRXU� VHPHVWHUV� LQ� SXUVXLW� RI� D�
EDFFDODXUHDWH�GHJUHH����
�
� �H�� ,QVWLWXWLRQV� DSSURYHG� WR� DZDUG� $UWLFOH� ,,,� SDUW�WLPH� XQGHUJUDGXDWH� JUDQWV� VKDOO� QRW� DZDUG� VXFK�
JUDQWV�WR�PRUH�WKDQ����SHUFHQW�RI�WKHLU�WRWDO�(2)�IXQGHG�SRSXODWLRQ�LQ�DQ\�JLYHQ�VHPHVWHU��
�
�$��������� 1RQIXQGHG�6WXGHQWV�
� �D�� 6WXGHQWV�ZKR�UHFHLYH�DQ�LQLWLDO�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW�EXW�EHFDXVH�RI�D�FKDQJH�LQ�LQFRPH�
RU�HQUROOPHQW�VWDWXV�QR�ORQJHU�GHPRQVWUDWH�QHHG�IRU�$UWLFOH�,,,�IXQGV�VKDOO�EH�WHUPHG�QRQIXQGHG����
�
� �E�� 6WXGHQWV�ZKR�DUH�HQUROOHG�LQ�FROOHJH�EXW�QR�ORQJHU�HOLJLEOH�IRU�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQWV�
EHFDXVH�RI�WKHLU�LQDELOLW\�WR�PDNH�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV�DV�GHILQHG�LQ�1�-�$�&���$���������PD\�EH�
FRQVLGHUHG�QRQIXQGHG�DQG�PD\�UHFHLYH�$UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV��DV�GHWHUPLQHG�E\�WKH�
LQVWLWXWLRQDO�(2)�DGPLQLVWUDWRU�GLUHFWRU��
�
� �F�� 6WXGHQWV�ZKR��GXH�WR�H[WHQXDWLQJ�FLUFXPVWDQFHV��DUH�DGYLVHG�WR�HQUROO�DW�OHVV�WKDQ�IXOO�WLPH�VWDWXV�
EXW�DUH�QRW�HOLJLEOH�IRU�DQ�$UWLFOH�,,,�SDUW�WLPH�XQGHUJUDGXDWH�JUDQW�PD\�EH�FRQVLGHUHG�QRQIXQGHG�DQG�PD\�
UHFHLYH�$UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV��DV�GHWHUPLQHG�E\�WKH�LQVWLWXWLRQDO�(2)�DGPLQLVWUDWRU�GLUHFWRU���
'RFXPHQWDWLRQ�RI�DGYLVHPHQW�VKDOO�EH�PDLQWDLQHG�LQ�WKH�VWXGHQW¶V�UHFRUG��
�
� �G�� 7R�UHWDLQ�HOLJLELOLW\�IRU�$UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV��D�QRQIXQGHG�VWXGHQW�PXVW�FRQWLQXH�WR�
ILOH� WKH� ILQDQFLDO� DLG� IRUP� DSSURYHG� E\� WKH� %RDUG� DQG� PXVW� KDYH� UHFHLYHG� $UWLFOH� ,,,� XQGHUJUDGXDWH�
DFDGHPLF�\HDU�IXQGV�GXULQJ�LQLWLDO�HQUROOPHQW�LQ�WKH�SURJUDP��
�
� �H�� $�VWXGHQW�ZKR�HQUROOV�LQ�WKH�SUHIUHVKPDQ�VXPPHU�SURJUDP�EHIRUH�KLV�RU�KHU�HOLJLELOLW\�KDV�EHHQ�
GHWHUPLQHG�DQG�ZKR�LV�ODWHU�IRXQG�ILQDQFLDOO\�LQHOLJLEOH�FDQQRW�EH�FRQVLGHUHG�D�QRQIXQGHG�VWXGHQW��
�
�$����������1-�*($5�83�6XSSRUW�6HUYLFHV�2QO\�6WXGHQW�
�
� �D�� $�VWXGHQW�ZKR�KDV�VXFFHVVIXOO\�FRPSOHWHG�D�1-�*($5�83�VWDWH�SURMHFW�EXW�LV�XQDEOH�WR�
GHPRQVWUDWH�ILQDQFLDO�HOLJLELOLW\�IRU�DQ�LQLWLDO�$UWLFOH�,,,�VWXGHQW�JUDQW�DV�VHW�IRUWK�LQ�1�-�$�&���$��������
VKDOO�EH�WHUPHG�D�1-�*($5�83�VXSSRUW�VHUYLFHV�RQO\��1-*($583�662��VWXGHQW��
�

�E�� $�1-*($583�662�VWXGHQW�LV�HOLJLEOH�WR�UHFHLYH�ERWK�$UWLFOH�,,,�DQG�$UWLFOH�,9�EHQHILWV�RI�WKH�
SUHIUHVKPHQ�(2)�VXPPHU�SURJUDP�DQG�VXEVHTXHQW�DFDGHPLF�\HDU�$UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV�
WKURXJKRXW�WKHLU�HQUROOPHQW�LQ�FROOHJH��

�
�$��������� 7UDQVIHU�RI�(OLJLEOH�6WXGHQWV�WR�$QRWKHU�3DUWLFLSDWLQJ�,QVWLWXWLRQ�
� �D�� 6WXGHQWV�ZKR�ZLVK�WR�FRPSOHWH�D�GHJUHH�DW�DQ�LQVWLWXWLRQ�RWKHU�WKDQ�WKH�RQH�ZKHUH�WKH\�UHFHLYHG�
WKHLU� LQLWLDO�$UWLFOH�,,,�XQGHUJUDGXDWH�VWXGHQW�JUDQW�PXVW�PHHW�DOO�RI� WKH�UHFHLYLQJ� LQVWLWXWLRQ¶V�FULWHULD� IRU�



� ���

WKH�DGPLVVLRQ�RI�WUDQVIHU�VWXGHQWV��DV�ZHOO�DV�WKH�UHFHLYLQJ�LQVWLWXWLRQ¶V�FULWHULD�IRU�SDUWLFLSDWLRQ�LQ�WKH�(2)�
SURJUDP��
�
� �E�� 2QFH�GHHPHG�LQLWLDOO\�HOLJLEOH�IRU�DQ�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW�DW� WKH�VHQGLQJ� LQVWLWXWLRQ��D�
VWXGHQW� LV�SUHVXPHG� WR�KDYH�PHW� WKH�KLVWRULFDO�SRYHUW\�HOLJLELOLW\�FULWHULD� �DV�RXWOLQHG� LQ�1�-�$�&���$����
����E���DQG�WKH�ILQDQFLDO�HOLJLELOLW\�FULWHULD�DV��DV�RXWOLQHG�LQ�1�-�$�&���$���������IRU�D�UHQHZDO�(2)�JUDQW�
DW�WKH�UHFHLYLQJ�LQVWLWXWLRQ��
�
�$��������� $FDGHPLF�3URJUHVV�
� �D�� %HIRUH� SD\PHQW� RI� DQ� $UWLFOH� ,,,� XQGHUJUDGXDWH� VWXGHQW� JUDQW� PD\� EH� PDGH� WR� DQ� HOLJLEOH�
FRQWLQXLQJ�VWXGHQW��WKH�LQVWLWXWLRQ�VKDOO�KDYH�VDWLVIDFWRU\�HYLGHQFH�WKDW�WKH�VWXGHQW�LV�PDLQWDLQLQJ�DFDGHPLF�
SURJUHVV�DQG�FODVV�VWDQGLQJ�DFFRUGLQJ�WR�WKH�LQVWLWXWLRQ¶V�HVWDEOLVKHG�SROLF\�IRU�DFDGHPLF�SURJUHVV�RI�(2)�
VWXGHQWV��DV�RXWOLQHG�LQ��E��EHORZ��
�
� �E�� )RU�SXUSRVHV�RI�GHWHUPLQLQJ�FRQWLQXHG�HOLJLELOLW\�IRU�DQ�$UWLFOH�,,,�XQGHUJUDGXDWH�VWXGHQW�JUDQW��
WKH�%RDUG�VKDOO�UHFRJQL]H�WKH�VDPH�VWDQGDUGV�RI�DFDGHPLF�SHUIRUPDQFH�DQG�SURJUHVV�WKDW�DQ�LQVWLWXWLRQ�
DGRSWV�WR�GHWHUPLQH�HOLJLELOLW\�IRU�)HGHUDO�VWXGHQW�ILQDQFLDO�DLG�SURJUDPV�XQGHU�7LWOH�,9�RI�WKH�+LJKHU�
(GXFDWLRQ�$FW�RI�������DV�DPHQGHG��DQG�LWV�LPSOHPHQWLQJ�UHJXODWLRQV�����8�6�&�������G��DQG����&�)�5����
��������³VDWLVIDFWRU\�SURJUHVV´���DV�ZHOO�DV�WKH�IROORZLQJ�SURYLVLRQV��
��
� � ��� 'XH�WR�WKH�VSHFLDO�QDWXUH�RI�WKH�(2)�PLVVLRQ��DQ�LQVWLWXWLRQ¶V�VDWLVIDFWRU\�SURJUHVV�VWDQGDUGV�
IRU� (2)� VWXGHQWV� VKDOO� WDNH� LQWR� FRQVLGHUDWLRQ� WKH� PD[LPXP� VHPHVWHUV� RI� SD\PHQW� IRU� ZKLFK� DQ� (2)�
VWXGHQW� LV� HOLJLEOH� XQGHU�1�-�$�&���$��������� �2WKHU� IDFWRUV� WKDW� VKDOO� EH� FRQVLGHUHG� LQFOXGH� WKH� WLPH�DQ�
(2)� VWXGHQW� QHHGV� WR� DGMXVW� WR� FROOHJH� OLIH��ZLWK� WKH� KHOS� RI� WKH� SURJUDP¶V� VXSSRUWLYH� VHUYLFHV�� DQG� WKH�
LQVWLWXWLRQ¶V�UHPHGLDO�GHYHORSPHQWDO�DQG�(6/�SROLFLHV�DQG�SURJUDPV�IRU�(2)�VWXGHQWV��
� � ��� 7KH� VXPPHU� SURJUDP� LV� D� FULWLFDO� FRPSRQHQW� RI� WKH� (2)� SURJUDP�� � &RXUVHV� WKDW� DQ� (2)�
VWXGHQW�VFKHGXOHV�DQG�FRPSOHWHV�XVLQJ�(2)�$UWLFOH�,,,�XQGHUJUDGXDWH�VXPPHU�IXQGV��DV�ZHOO�DV�DFDGHPLF�
\HDU�FRXUVHV��VKDOO�EH�FRQVLGHUHG�LQ�GHWHUPLQLQJ�WKH�VWXGHQW¶V�DFDGHPLF�SURJUHVV���+RZHYHU��DV�VWLSXODWHG�DW�
1�-�$�&���$���������K���$UWLFOH�,,,�XQGHUJUDGXDWH�VXPPHU�JUDQWV�DUH�QRW�FRQVLGHUHG�D�VHPHVWHU�RI�SD\PHQW����
� � ��� (2)� VWXGHQWV� KDYH� WKH� ILUVW� IRXU� VHPHVWHUV� RI� SD\PHQW� WR� FRPSOHWH� DOO� FRXUVHV� WKDW� WKH�
LQVWLWXWLRQ� GHVLJQDWHV� DV� UHPHGLDO�GHYHORSPHQWDO�� � 7KH� (2)� ([HFXWLYH�'LUHFWRU� PD\� DSSURYH� DGGLWLRQDO�
UHPHGLDO�GHYHORSPHQWDO�ZRUN��EH\RQG�WKH�IRXU�VHPHVWHUV��XSRQ�IRUPDO�ZULWWHQ�UHTXHVW�DQG�DSSURYDO�E\�WKH�
LQVWLWXWLRQ��
� � � L�� 7KH�LQVWLWXWLRQ¶V�IRUPDO�UHTXHVW�WR�WKH�(2)�([HFXWLYH�'LUHFWRU�VKDOO�GHWDLO�UHDVRQV�IRU�WKH�
UHTXHVW�� � ,I� WKHUH� DUH� H[WHQXDWLQJ� FLUFXPVWDQFHV�� VXFK� DV� SURORQJHG� LOOQHVV� RU� D� GHDWK� LQ� WKH� IDPLO\�� WKH�
VWXGHQW�VKDOO�SURYLGH�VXLWDEOH�HYLGHQFH�LQ�WKH�IRUP�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�GRFXPHQWV��OHWWHU�IURP�
WKH�DWWHQGLQJ�SK\VLFLDQ��RELWXDU\�QRWLFH��DQG�RU�GHDWK�FHUWLILFDWH���7KH�UHTXHVW�VKDOO�DOVR�LQGLFDWH�KRZ�PDQ\�
UHPHGLDO�GHYHORSPHQWDO�FRXUVHV� WKH� VWXGHQW�PXVW�FRPSOHWH� WR� IXOILOO� WKH� LQVWLWXWLRQ¶V� UHTXLUHPHQW�DQG� WKH�



� ���

QXPEHU�RI�DGGLWLRQDO�VHPHVWHUV�QHHGHG�WR�GR�VR��WKH�VWXGHQW¶V�PRVW�UHFHQW�DFDGHPLF�WUDQVFULSW��ZKLFK�VKDOO�
UHIOHFW� DOO� UHPHGLDO�GHYHORSPHQWDO� FRXUVHV� DQG� JUDGHV� HDUQHG� WR� GDWH�� D� FRS\� RI� WKH� LQVWLWXWLRQ¶V� )HGHUDO�
7LWOH�,9�VWDQGDUGV�RI�DFDGHPLF�SURJUHVV�SROLF\�IRU�(2)�VWXGHQWV��DQG�ZK\�WKH� LQVWLWXWLRQDO�DGPLQLVWUDWRU�
EHOLHYHV�WKH�VWXGHQW�FDQ�FRPSOHWH�WKH�UHTXLUHPHQW�VXFFHVVIXOO\�LI�JLYHQ�DGGLWLRQDO�VHPHVWHU�V��RI�IXQGLQJ��
� � � LL�� 7KH� UHTXHVW� VKDOO� EH� DSSURYHG� LI� WKH� LQVWLWXWLRQ� GHPRQVWUDWHV� WKDW� ZLWK� WKH� DGGLWLRQDO�
VHPHVWHUV�WKH�VWXGHQW�LV�KLJKO\�OLNHO\�WR�FRPSOHWH�WKH�UHPHGLDO�GHYHORSPHQWDO�UHTXLUHPHQW��WKH�VWXGHQW�KDV�
QRW�RWKHUZLVH�H[KDXVWHG�KLV�RU�KHU�HOLJLELOLW\�IRU�(2)�IXQGLQJ��DQG�WKH�VWXGHQW�LV�LQ�FRPSOLDQFH�ZLWK�DOO�RI�
WKH�LQVWLWXWLRQ¶V�RWKHU�DFDGHPLF�SURJUHVV�UHTXLUHPHQWV����
�
� �F�� 7KH� FODVV� VWDQGLQJ� DQG� DFDGHPLF� SURJUHVV� RI� DOO� VWXGHQWV� UHFHLYLQJ� $UWLFOH� ,,,� XQGHUJUDGXDWH�
ILQDQFLDO�DVVLVWDQFH�VKDOO�EH�PRQLWRUHG�E\�LQVWLWXWLRQV�DW�OHDVW�RQFH�D�\HDU�EHIRUH�WKH�IDOO�VHPHVWHU��
�
� �G�� 6WXGHQWV�ZKR� IDLO� WR� DFKLHYH� WKH� VWDQGDUGV� VHW� IRUWK� LQ� WKLV� VHFWLRQ� VKDOO� EH� LQHOLJLEOH� WR� UHFHLYH�
DFDGHPLF� \HDU�$UWLFOH� ,,,� XQGHUJUDGXDWH� ILQDQFLDO� DVVLVWDQFH�XQWLO� WKH� LQVWLWXWLRQ� FHUWLILHV� WKDW� WKH\� DUH� LQ�
JRRG�DFDGHPLF�VWDQGLQJ�DQG�DUH�DFKLHYLQJ�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV��
�
� �H�� 7KH� LQVWLWXWLRQ� VKDOO� VKDUH� ZLWK� WKH�&RPPLVVLRQ�(2)� DQ\�PDWHULDO� ILQGLQJV� RU� DXGLW� H[FHSWLRQV�
UHODWHG�WR�WKH�GHWHUPLQDWLRQ�RI�DFDGHPLF�SURJUHVV�DW�DQ\�WLPH�WKDW�WKH\�DUH�UHYHDOHG�LQ�WKH�FRXUVH�RI�DQ�DXGLW�
RU�SURJUDP�UHYLHZ��
�
� �I�� 6WXGHQWV�DQG�LQVWLWXWLRQV�VKDOO�KDYH�WKH�ULJKW�WR�DSSHDO��WKURXJK�WKH�SURFHGXUHV�LQ�1�-�$�&���$����
����� D� GHQLDO� XQGHU� WKLV� VHFWLRQ� RI� $UWLFOH� ,,,� XQGHUJUDGXDWH� ILQDQFLDO� DVVLVWDQFH�� � 7KH� (2)� ([HFXWLYH�
'LUHFWRU�PD\��DW�KLV�RU�KHU�GLVFUHWLRQ��FRQVLGHU�LQGLYLGXDO�FDVHV�DQG�VKDOO�KDYH�WKH�DXWKRULW\�WR�PDNH�VXFK�
H[FHSWLRQV�DV�XQXVXDO�FLUFXPVWDQFHV�PD\�ZDUUDQW���
�
�$��������� 'LVFRQWLQXDQFH�RI�$UWLFOH�,,,�VWXGHQW�JUDQWV�

� �D�� 7KH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�IDLOV�WR�PHHW�WKH�
SDUWLFLSDWLQJ�LQVWLWXWLRQ¶V�SROLFLHV�JRYHUQLQJ�DFDGHPLF�SHUIRUPDQFH�DQG�SURJUHVV�SXUVXDQW�WR�1�-�$�&��
�$����������
� �E�� 7KH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�KDV�EHHQ�DFDGHPLFDOO\�
GLVPLVVHG�DQG�QRW�UHLQVWDWHG�LQ�JRRG�VWDQGLQJ�E\�LQVWLWXWLRQDO�RIILFLDOV����
� �F�� 7KH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�LV�QRW�PDWULFXODWHG�LQ�D�IXOO�
WLPH�RU�%RDUG�DSSURYHG�SDUW�WLPH�SURJUDP�RI�VWXG\�RU�IRU�DQ\�VWXGHQW�ZKR�LV�QRW�HQUROOHG���7KH�LQVWLWXWLRQ�
VKDOO�UHSD\�WKH�DPRXQW�RI�DQ\�JUDQWV�WKH�LQVWLWXWLRQ�KDV�UHFHLYHG�IRU�WKDW�VWXGHQW���
�
� �G�� 7KH� $UWLFOH� ,,,� VWXGHQW� JUDQW� VKDOO� EH� GLVFRQWLQXHG� IRU� DQ\� VWXGHQW� ZKR� UHIXVHV� WR� DELGH� E\�
UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�LQVWLWXWLRQ�IRU�SDUWLFLSDWLRQ�LQ�WKH�(2)�SURJUDP��
�
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� �H�� 7KH�$UWLFOH� ,,,� VWXGHQW� JUDQW� VKDOO�EH�GLVFRQWLQXHG� IRU�DQ\�VWXGHQW�ZKR� LQWHQWLRQDOO\� IDOVLILHG�RU�
JDYH�PLVOHDGLQJ�LQIRUPDWLRQ�XSRQ�ZKLFK�(2)�SURJUDP�HOLJLELOLW\�ZDV�EDVHG���7KDW�VWXGHQW�VKDOO�UHSD\�WKH�
DPRXQW�RI�DQ\�JUDQWV�SUHYLRXVO\�DZDUGHG�WR�KLP�RU�KHU�����
�
� �I�� $UWLFOH�,,,�JUDQWV�FDQQRW�EH�JXDUDQWHHG� WR�UHQHZDO� VWXGHQWV�ZKR�WUDQVIHU� WR�DQRWKHU�SDUWLFLSDWLQJ�
LQVWLWXWLRQ�LQ�1HZ�-HUVH\���6WXGHQWV�DUH�DGYLVHG�WR�FRQWDFW�WKH�(2)�GLUHFWRU�DW�WKH�UHFHLYLQJ�LQVWLWXWLRQ�RI�
WKHLU�LQWHQW�WR�WUDQVIHU��
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�
68%&+$37(5����� *5$'8$7(�(2)�),1$1&,$/�(/,*,%,/,7<�

�
�$�������� 6FRSH�
� � 7KLV�VXEFKDSWHU�JRYHUQV�WKH�DZDUGLQJ�RI�$UWLFOH�,,,�JUDGXDWH�(2)�JUDQWV���7KH�RYHUDOO�REMHFWLYH�RI�
WKH� JUDGXDWH�(2)�SURJUDP� LV� WR� LQFUHDVH� WKH�SDUWLFLSDWLRQ� RI�1HZ�-HUVH\� UHVLGHQWV� IURP�EDFNJURXQGV�RI�
KLVWRULFDO� SRYHUW\� LQ� JUDGXDWH� DQG� SURIHVVLRQDO� VWXG\�� � 3ULRULW\� LQ� JUDQWLQJ�(2)�JUDGXDWH� JUDQWV� VKDOO� EH�
JLYHQ�WR�VWXGHQWV�ZKR�UHFHLYHG�(2)�XQGHUJUDGXDWH�JUDQWV��
�
�$�������� 6WXGHQW�HOLJLELOLW\�
� �D�� 7KH�DFDGHPLF�GHILFLHQFLHV�WKDW�LGHQWLI\�WKH�XQGHUJUDGXDWH�VWXGHQW�DV�HGXFDWLRQDOO\�GLVDGYDQWDJHG�
GR�QRW�DSSO\�DW�WKH�JUDGXDWH�OHYHO�� �7KH�JUDGXDWH�(2)�SURJUDP�LV�GHVLJQHG�WR�SURYLGH�DQ�RSSRUWXQLW\�IRU�
1HZ� -HUVH\� UHVLGHQWV� ZKRVH� XQGHUJUDGXDWH� UHFRUG� UHIOHFWV� WKH� SRWHQWLDO� IRU� DGYDQFHG� VWXG\� EH\RQG� WKH�
EDFFDODXUHDWH�GHJUHH���(OLJLEOH�VWXGHQWV�VKDOO�KDYH�HFRQRPLF�EDFNJURXQGV�WKDW�UHIOHFW�D�KLVWRU\�RI�SRYHUW\�
DV�GHVFULEHG�LQ�1�-�$�&���$��������E���WKURXJK����
�
� �E�� 6WXGHQWV� ZKR� UHFHLYHG� $UWLFOH� ,,,� (2)� JUDQWV� DV� XQGHUJUDGXDWHV� VKDOO� EH� JLYHQ� SULRULW\�
FRQVLGHUDWLRQ� IRU� $UWLFOH� ,,,� JUDGXDWH� JUDQWV�� � 7KHVH� VWXGHQWV� DUH� SUHVXPHG� WR� KDYH� PHW� WKH� ILQDQFLDO�
HOLJLELOLW\� FULWHULD� �DV� RXWOLQHG� LQ� 1�-�$�&�� �$��������� IRU� JUDGXDWH� (2)� DV� ORQJ� DV� WKH\� FRQWLQXH� WR�
GHPRQVWUDWH�ILQDQFLDO�QHHG��
�
� �F�� 7R�EH�LQLWLDOO\�HOLJLEOH�IRU�DQ�(2)�$UWLFOH�,,,�JUDGXDWH�VWXGHQW�JUDQW��D�VWXGHQW�PXVW�GHPRQVWUDWH�
WKDW�KH�RU�VKH��
� � ��� 0HHWV� 1�-�$�&�� �$������� DQG� ����� ZKLFK� DUH� WKH� 7XLWLRQ� $LG� *UDQW� DQG� *DUGHQ� 6WDWH�
6FKRODUVKLS�SURJUDPV¶�UXOHV�JRYHUQLQJ�UHVLGHQF\��DQG�QRQFLWL]HQV�DQG�UHVLGHQW�DOLHQV��UHVSHFWLYHO\��
� � ��� 0HHWV�WKH�ILQDQFLDO�FULWHULD�HVWDEOLVKHG�LQ�1�-�$�&���$���������³)LQDQFLDO�HOLJLELOLW\�IRU�LQLWLDO�
$UWLFOH�,,,�VWXGHQW�JUDQWV´��
� � ��� ,V�RU�ZLOO�EH�D� IXOO�WLPH�JUDGXDWH� VWXGHQW�DV�GHILQHG�E\� WKH� LQVWLWXWLRQ�RIIHULQJ� WKH�JUDGXDWH�
SURJUDP�RI�VWXG\��DQG�
� � ��� ,V�DGPLWWHG�WR�DQG�LQWHQGV�IXOO�WLPH�HQUROOPHQW�DQG�PDWULFXODWLRQ�LQ�D�FXUULFXOXP�OHDGLQJ�WR�D�
JUDGXDWH�GHJUHH�RU�FHUWLILFDWH�DW�DQ�LQVWLWXWLRQ�SDUWLFLSDWLQJ�LQ�WKH�)XQG��SURYLGHG�WKDW�WKH�VWXGHQW�KDV�QRW�
DOUHDG\� UHFHLYHG� D� JUDGXDWH� RU� SURIHVVLRQDO� GHJUHH� DW� WKH� VDPH� OHYHO� RI� VWXG\� IRU� ZKLFK� KH� RU� VKH� LV�
DSSO\LQJ�� �*UDGXDWH�GHJUHH�DQG�FHUWLILFDWH�SURJUDPV�PXVW�KDYH�D�PLQLPXP�UHTXLUHPHQW�HTXLYDOHQW� WR����
VHPHVWHU�KRXUV�DQG�EH�DW�OHDVW�RQH�DFDGHPLF�\HDU�LQ�GXUDWLRQ���
�
� �G�� 6WXGHQWV�VKDOO�QRW�UHFHLYH�DVVLVWDQFH�XQGHU�WKH�SURJUDPV�DGPLQLVWHUHG�E\�WKH�%RDUG�LI�WKH\�RZH�D�
UHIXQG� RQ� D� JUDQW� RU� VFKRODUVKLS� SUHYLRXVO\� UHFHLYHG� IURP� D� 6WDWH� RU� )HGHUDO� SURJUDP� WKURXJK� DQ\�
LQVWLWXWLRQ� RU� DUH� LQ� GHIDXOW� RQ� DQ\� ORDQ� PDGH� XQGHU� DQ\� 6WDWH� RU� )HGHUDO� VWXGHQW� ILQDQFLDO� DVVLVWDQFH�
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SURJUDP� DW� DQ\� LQVWLWXWLRQ�� �+RZHYHU�� VXFK� VWXGHQWV�PD\� UHFHLYH�6WDWH� ILQDQFLDO� DVVLVWDQFH� LI� WKH\�PDNH��
VDWLVIDFWRU\�UHSD\PHQW�DUUDQJHPHQWV�ZLWK�WKH�DSSURSULDWH�RIILFH����
�

�H�� 6WXGHQWV�DWWHQGLQJ�RXW�RI�6WDWH�LQVWLWXWLRQV�DUH�QRW�HOLJLEOH�IRU�$UWLFOH�,,,�JUDGXDWH�JUDQWV��
�I�� 6WXGHQWV�VKDOO�QRW�UHFHLYH�DQ�LQLWLDO�JUDGXDWH�JUDQW�LQ�WKHLU�ODVW�VHPHVWHU�RI�HQUROOPHQW��

�
�$�������� 9HULILFDWLRQ�RI�ILQDQFLDO�HOLJLELOLW\�
� �D�� )RU�VWXGHQWV�ZKR�GLG�QRW�UHFHLYH�DQ�$UWLFOH�,,,�XQGHUJUDGXDWH�JUDQW��WKH�LQVWLWXWLRQ�VKDOO�YHULI\��DW�
WKH�WLPH�RI�LQLWLDO�JUDGXDWH�HQUROOPHQW��D�EDFNJURXQG�RI�KLVWRULFDO�SRYHUW\�DV�RXWOLQHG�LQ�1�-�$�&���$����
����E���WKURXJK�����
�
� �E�� 7KH� DQQXDO� JURVV� LQFRPH� DQG� DVVHWV� RI� DOO� JUDGXDWH� JUDQW� UHFLSLHQWV� VKDOO� EH� YHULILHG� E\� WKH�
LQVWLWXWLRQ�WKURXJK�WKH�XVH�RI�,QWHUQDO�5HYHQXH�6HUYLFH�GRFXPHQWV��
�
� �F�� ,Q� FDVHV� ZKHUH� HDUQLQJV� DUH� QRW� WKH� VRXUFH� RI� DQ� DZDUGHH¶V� LQFRPH�� WKH� ILOH� VKDOO� FRQWDLQ�
DSSURSULDWH��YHULILHG�GRFXPHQWDWLRQ�RQ�ZKLFK�WR�EDVH�WKH�DZDUG��IRU�H[DPSOH��VWDWHPHQWV�IURP�WKH�SXEOLF�
DVVLVWDQFH�DJHQF\��6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ��%XUHDX�RI�&KLOGUHQ¶V�6HUYLFHV��9HWHUDQV�$GPLQLVWUDWLRQ��
RU�RWKHU�DSSURSULDWH�DGPLQLVWUDWLYH�DJHQF\�����
�
�$�������� *UDQW�$PRXQWV�
� �D�� 7KH�GROODU�DPRXQW�RI�HDFK�$UWLFOH�,,,�JUDGXDWH�JUDQW�VKDOO�EH�EDVHG�RQ�WKUHH�IDFWRUV��
� � ��� )XOO�WLPH�HQUROOPHQW�DV�GHILQHG�E\�WKH�LQVWLWXWLRQ�RIIHULQJ�WKH�JUDGXDWH�SURJUDP�RI�VWXG\��
� � ��� 7KH�ILQDQFLDO�QHHG�RI�WKH�VWXGHQW�DV�GHWHUPLQHG�E\�D�QHHGV�DQDO\VLV��DQG�
� � ��� 7KH�W\SH�RI�LQVWLWXWLRQ�WKH�VWXGHQW�DWWHQGV��
�
� �E�� 7KH�LQVWLWXWLRQ¶V�(2)�DQG�ILQDQFLDO�DLG�GLUHFWRUV�VKDOO�GHWHUPLQH�WKH�H[DFW�DPRXQW�RI�HDFK�
VWXGHQW¶V�JUDQW���,Q�GHWHUPLQLQJ�QHHG�DQG�DZDUGLQJ�$UWLFOH�,,,�JUDGXDWH�JUDQWV��SULRULW\�VKDOO�EH�JLYHQ�ILUVW�
WR�VWXGHQWV�ZKR�UHFHLYHG�DQ�XQGHUJUDGXDWH�(2)�JUDQW��IROORZHG�E\�VWXGHQWV�ZKR�GLG�QRW�UHFHLYH�VXFK�DQ�
DZDUG�EXW�ZKR�QRZ�PHHW�WKH�HGXFDWLRQDO�FULWHULD�RI�1�-�$�&���$��������DQG�WKH�LQFRPH�FULWHULD�RI�1�-�$�&��
�$��������D��DQG��G���IROORZHG�E\�VWXGHQWV�DGPLWWHG�XQGHU�1�-�$�&���$��������I�����
� �F�� $Q�(2)�JUDGXDWH�JUDQW�DZDUGHH�VKDOO�UHFHLYH�QRW�OHVV�WKDQ�WKH�PLQLPXP�QRU�PRUH�WKDQ�WKH�
PD[LPXP�VHPHVWHU�DZDUG�IRU�WKH�DFDGHPLF�\HDU��H[FHSW�WKDW�XQGHU�QR�FLUFXPVWDQFHV�VKDOO�WKH�JUDQW�ZKHQ�
FRPELQHG�ZLWK�RWKHU�DLG�H[FHHG�WKH�FRVW�RI�DWWHQGDQFH�DV�GHWHUPLQHG�E\�WKH�LQVWLWXWLRQ����
� �G�� 7KH�%RDUG�VKDOO�DQQXDOO\�UHYLHZ�WKH�6WDWH�JUDQW�DPRXQWV�IRU�(2)�VWXGHQWV�DQG�PDNH�DGMXVWPHQWV��
LI�QHFHVVDU\���7KH�PLQLPXP�DQG�PD[LPXP�VHPHVWHU�DQG�PD[LPXP�DFDGHPLF�\HDU�DZDUG�UDQJHV�IRU�$UWLFOH�
,,,�JUDGXDWH�JUDQWV�IRU�HDFK�W\SH�RI�LQVWLWXWLRQ�IROORZV��
�
�
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� � � � � � � 6HPHVWHU� � 6HPHVWHU� $QQXDO�
� *UDGXDWH� � � � 0LQLPXP� � 0D[LPXP� 0D[LPXP�

� 6WDWH�&ROOHJHV�DQG�8QLYHUVLWLHV�� �������� � � ���������� ����������

� ,QGHSHQGHQW� � � ��� �������� ��� � ����������� ���������

� 5XWJHUV��1-,7� � � ��������� � � ����������� ���������

� 80'1-�� � � � ��������� � ����������� � ����������
� �H�� 7KH�DZDUGLQJ�RI�DOO�JUDQWV�ZLWKLQ�WKH�PLQLPXP�DQG�PD[LPXP�VHPHVWHU�DQG�DFDGHPLF�\HDU�UDQJHV�
LQ��G��DERYH�VKDOO�EH�EDVHG�XSRQ�D�FDUHIXO�DQDO\VLV�RI�WKH�VWXGHQW¶V�WRWDO�ILQDQFLDO�VLWXDWLRQ�DQG�ILQDQFLDO�
QHHG���7KH�QHHGLHVW�VWXGHQWV�VKDOO�EH�DFFRUGHG�SULRULW\��
�
�$�������� 'XUDWLRQ�RI�*UDGXDWH�6WXGHQW�(OLJLELOLW\�
� �D�� 7R�UHWDLQ�HOLJLELOLW\�IRU�DQ�$UWLFOH�,,,�JUDGXDWH�JUDQW��VWXGHQWV�VKDOO�FRPSO\�ZLWK��WKH�7XLWLRQ�$LG�
*UDQW� DQG�*DUGHQ� 6WDWH� 6FKRODUVKLS� SURJUDPV¶� UXOH� DW� 1�-�$�&�� �$�������� (OLJLELOLW\� DQG� UHSD\PHQW�� LQ�
DFFRUGDQFH�ZLWK�WKH�%RDUG¶V�DQQXDOO\�HVWDEOLVKHG�GHDGOLQH�GDWHV���
�
� �E�� 1R�VWXGHQW�VKDOO�EH�HOLJLEOH�IRU�DQ�$UWLFOH�,,,�JUDGXDWH�JUDQW�IRU�PRUH�WKDQ����VHPHVWHUV��KRZHYHU��
� � ��� 'XUDWLRQ� RI� HOLJLELOLW\� VKDOO� EH� H[WHQGHG� WR� RQH� VHPHVWHU� EH\RQG� WKH� QRUPDO� QXPEHU� RI�
VHPHVWHUV�XVXDOO\�UHTXLUHG�IRU�D�IXOO�WLPH�VWXGHQW�WR�FRPSOHWH�WKH�GHJUHH�UHTXLUHPHQWV���)RU�H[DPSOH��
� � 'HJUHH� � � )XOO�7LPH� � /HQJWK�
� � 5HTXLUH��� � *UDGXDWH� � RI�
� � PHQWV� � � 6WXGHQW� � � (OLJLELOLW\�
� � ���FUHGLWV� � ���FUHGLWV� � ������� ������� ���VHPHVWHUV�
� � ���FUHGLWV�� � ���FUHGLWV� � �������� ������� ���VHPHVWHUV�

� � ��� 'XUDWLRQ�RI�HOLJLELOLW\�LQ�SXUVXLW�RI�D�PHGLFDO�RU�GHQWDO�GHJUHH�VKDOO�EH�H[WHQGHG�WR�RQH�\HDU�
EH\RQG� WKH� QRUPDO� QXPEHU� RI� \HDUV� XVXDOO\� UHTXLUHG� IRU� D� IXOO�WLPH� VWXGHQW� WR� FRPSOHWH� WKH� GHJUHH�
UHTXLUHPHQWV��
�
� �F�� *UDGXDWH�JUDQW�UHFLSLHQWV�PD\�SXUVXH�PRUH�WKDQ�RQH�DGYDQFHG�GHJUHH��KRZHYHU��
� � ��� (DFK�GHJUHH�PXVW�EH�D�KLJKHU�OHYHO�WKDQ�WKH�SUHYLRXV�RQH�XQOHVV�WKH�JUDQW�UHFLSLHQW�LV�HQUROOHG�
LQ�D�GXDO�GHJUHH�SURJUDP��DQG�
� � ��� ,Q�QR�FDVH�VKDOO�WKH�FRPELQHG�HOLJLELOLW\�H[FHHG�WKH�HTXLYDOHQW�RI����VHPHVWHUV��
�
� �G�� $Q� $UWLFOH� ,,,� JUDGXDWH� JUDQW� VKDOO� QRW� EH� DZDUGHG� IRU� VXPPHU� SURJUDP� VWXG\� H[FHSW� LQ� WKRVH�
SURJUDPV�WKDW��E\�WKHLU�QDWXUH��UHTXLUH�VSHFLILF�FRXUVH�V��WR�EH�WDNHQ�GXULQJ�WKH�VXPPHU��
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� � ��� ([FHSWLRQV�DUH�SRVVLEOH�LQ�FDVHV�ZKHUH�WKH�SURJUDP�RI�VWXG\�UHTXLUHV�D�PDQGDWRU\�VHTXHQFH�
RI�FRXUVHV�IRU�PRUH�WKDQ�WZR�WHUPV�LQ�DQ�DFDGHPLF�\HDU��
� � ��� 7R� TXDOLI\� IRU� DQ� H[FHSWLRQ�� WKH� LQVWLWXWLRQ� VKDOO� VXEPLW� D� ZULWWHQ� UHTXHVW� WR� WKH� (2)�
([HFXWLYH�'LUHFWRU��
�
�$�������� 'LVFRQWLQXDQFH�RI�$UWLFOH�,,,�*UDGXDWH�6WXGHQW�*UDQWV�

� �D�� 7KH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�KDV�EHHQ�DFDGHPLFDOO\�
GLVPLVVHG�DQG�QRW�UHLQVWDWHG�LQ�JRRG�VWDQGLQJ�E\�LQVWLWXWLRQDO�RIILFLDOV����
� �E�� 7KH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�LV�QRW�PDWULFXODWHG�LQ�D�IXOO�
WLPH�SURJUDP�RI�VWXG\�RU�IRU�DQ\�VWXGHQW�ZKR�LV�QRW�HQUROOHG���7KH�LQVWLWXWLRQ�VKDOO�UHSD\�WKH�DPRXQW�RI�DQ\�
JUDQWV�WKH�LQVWLWXWLRQ�KDV�UHFHLYHG�IRU�WKDW�VWXGHQW��
�
� �F�� 7KH� $UWLFOH� ,,,� VWXGHQW� JUDQW� VKDOO� EH� GLVFRQWLQXHG� IRU� DQ\� VWXGHQW� ZKR� UHIXVHV� WR� DELGH� E\�
UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�LQVWLWXWLRQ�IRU�SDUWLFLSDWLRQ�LQ�WKH�(2)�SURJUDP��
�
� �G�� 7KH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�LQWHQWLRQDOO\��IDOVLILHG�RU�
JDYH�PLVOHDGLQJ�LQIRUPDWLRQ�XSRQ�ZKLFK�(2)�SURJUDP�HOLJLELOLW\�ZDV�EDVHG��7KDW�VWXGHQW�VKDOO�UHSD\�WKH�
DPRXQW�RI�DQ\�JUDQWV�SUHYLRXVO\�DZDUGHG�WR�KLP�RU�KHU��
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�
68%&+$37(5����� (2)�352*5$0�6833257�6(59,&(6�

�
�$�������� 6FRSH�
� � 7KLV�VXEFKDSWHU�JRYHUQV�WKH�GHYHORSPHQW�DQG�PDLQWHQDQFH�RI�LQVWLWXWLRQDO�SURJUDPV�RI�UHPHGLDO�
DQG�VXSSOHPHQWDU\�HGXFDWLRQ�IRU�(2)�HOLJLEOH�VWXGHQWV��
�
�$�������� ,QVWLWXWLRQDO�(OLJLELOLW\�
� �D�� (DFK�XQGHUJUDGXDWH�LQVWLWXWLRQ�LQ�1HZ�-HUVH\�WKDW�HQUROOV�VWXGHQWV�ZKR�UHFHLYH�$UWLFOH�,,,�JUDQWV�
XQGHU� WKH� (2)� SURJUDP� VKDOO� VXEPLW� DQ� DQQXDO� SODQ� WKDW� UHTXHVWV� $UWLFOH� ,9� SURJUDP� VXSSRUW� IXQGV� LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�VXEFKDSWHU�����
�
� �E�� 3URJUDPV�VKDOO�VHUYH�RQO\�PDWULFXODWHG�VWXGHQWV�ZKR�DUH�ZRUNLQJ�WRZDUG�D�FHUWLILFDWH�RU�GHJUHH��
�
�$�������� (OLJLEOH�(2)�3URJUDP�5HTXLUHPHQWV�
� � ,QVWLWXWLRQV� WKDW� GHPRQVWUDWH� WKH\� SURYLGH� DFFHVV� WR� KLJKHU� HGXFDWLRQ� IRU� VWXGHQWV� HOLJLEOH� IRU�
$UWLFOH� ,,,� XQGHUJUDGXDWH� JUDQWV�� LPSURYH� (2)� VWXGHQW� DFDGHPLF� SHUIRUPDQFH�� DQG� SURPRWH� VWXGHQW�
UHWHQWLRQ� VKDOO� EH� HOLJLEOH� IRU� $UWLFOH� ,9� IXQGLQJ� FRQVLGHUDWLRQ�� � ,QVWLWXWLRQV� DOVR� VKDOO� SURPRWH� VWXGHQW�
SURJUHVV� WRZDUG�JUDGXDWLRQ�ZLWKLQ� WKH� HVWDEOLVKHG�SHULRG�RI�SURJUDP�HOLJLELOLW\� DQG�ZLWKLQ� WKH� DFDGHPLF�
UHJXODWLRQV� RI� WKH� LQVWLWXWLRQ�� DV� ZHOO� DV� SURYLGH� HIIHFWLYH� DGPLQLVWUDWLYH� VXSSRUW� IRU� WKH� (2)� SURJUDP�
ZLWKLQ�WKH�LQVWLWXWLRQ��
�
�$�������� ,QVWLWXWLRQDO�$GPLQLVWUDWLRQ�
� �D�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�WKDW�UHFHLYHV�SURJUDP�VXSSRUW�IXQGV�XQGHU�$UWLFOH�,9�VKDOO�DSSRLQW�D�
IXOO�WLPH�DGPLQLVWUDWRU�GLUHFWRU�UHVSRQVLEOH�IRU�RSHUDWLQJ�WKH�LQVWLWXWLRQDO�(2)�SURJUDP��
�
� �E�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�SURYLGH�IRU�WKH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU�WR�KDYH�IXOO�
SROLF\�RYHUVLJKW�RI�WKH�IROORZLQJ��
� � ��� 3URJUDP�SODQQLQJ��
� � ��� %XGJHW�GHYHORSPHQW�DQG�DGPLQLVWUDWLRQ��
� � ��� 6HOHFWLRQ��WUDLQLQJ��DQG�VXSHUYLVLRQ�RI�VWDII��
� � ��� 0RQLWRULQJ� RI� VWXGHQW� SURJUHVV� LQ� EDVLF� VNLOOV�� GHYHORSPHQWDO� VNLOOV�� DQG�(QJOLVK� DV� VHFRQG�
ODQJXDJH��(6/��FRXUVHV��
� � ��� 'HYHORSPHQW� DQG� LPSOHPHQWDWLRQ� RI� SROLFLHV� DQG� SURFHGXUHV� WKDW� IDFLOLWDWH� WKH� UHWHQWLRQ��
WUDQVIHU��DQG�JUDGXDWLRQ�RI�WKH�WDUJHW�(2)�SRSXODWLRQ��
� � ��� 6XSHUYLVLRQ�DQG�RU�FRRUGLQDWLRQ�RI�UHFUXLWPHQW�DQG�HQUROOPHQW�PDQDJHPHQW�DFWLYLWLHV��
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� � ��� 5HYLHZ� RI� ILQDQFLDO� DLG� SDFNDJHV� IRU� (2)� VWXGHQWV� WR� GHWHUPLQH� WKH� DSSURSULDWHQHVV� DQG�
DGHTXDF\�RI�ILQDQFLDO�DLG�DZDUGV��
� � ��� 'HYHORSPHQW�RI�FROODERUDWLYH�OLQNDJHV�ZLWK�SUHFROOHJH�SURJUDPV��
� � ��� (YDOXDWLRQ�RI�DOO�SURJUDP�FRPSRQHQWV��
� � ���� 6XSHUYLVLRQ�DQG�VXEPLVVLRQ�RI�DOO�UHTXLUHG�PDWHULDOV�WR�WKH�&RPPLVVLRQ�(2)��DQG�
� � ���� 6XSHUYLVLRQ�RI�DOO�GDWD�FROOHFWLRQ�DQG�GHYHORSPHQW�RI�UHVHDUFK�UHSRUWV�RQ�WKH�SURJUDP��
�
� �F�� (DFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� VKDOO� PDLQWDLQ� FOHDU� DGPLQLVWUDWLYH� SURFHGXUHV� IRU� FRRSHUDWLYH�
LQWHUDFWLRQ�ZLWK�WKH�YDULRXV�RIILFHV�UHVSRQVLEOH�IRU�WKH�DFWLYLWLHV�RXWOLQHG�LQ��E����WKURXJK����DERYH��
�
� �G�� 3HUVRQQHO�VHOHFWHG�E\�SDUWLFLSDWLQJ�LQVWLWXWLRQV�WR�DGPLQLVWHU�DQG�GHOLYHU�VHUYLFHV�WR�(2)�VWXGHQWV�
DUH�HPSOR\HHV�RI�WKH�LQVWLWXWLRQ�DQG�DUH�JRYHUQHG�E\�WKDW�LQVWLWXWLRQ¶V�SHUVRQQHO�SROLFLHV��
�
� �H�� (DFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� VKDOO� SURYLGH� IRU� WKH� FDPSXV� (2)� DGPLQLVWUDWRU�GLUHFWRU� WR�
SDUWLFLSDWH� DFWLYHO\� LQ� DOO� LQVWLWXWLRQDO� SROLF\� PDNLQJ� WKDW� DIIHFWV� WKH� (2)� SURJUDP� DQG� LWV� VWXGHQWV��
LQFOXGLQJ�DFDGHPLF�VWDQGDUGV��UHFUXLWPHQW��DQG�UHWHQWLRQ��
�
� �I�� $W�HDFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�ZLWK�DQ�RSHQ�DGPLVVLRQV�SROLF\��WKH�FDPSXV�(2)�DGPLQLVWUDWRU��
GLUHFWRU�VKDOO�PDNH�WKH�ILQDO�GHWHUPLQDWLRQ�RQ�DGPLWWLQJ�VWXGHQWV�WR�WKH�(2)�SURJUDP�DQG�DZDUGLQJ�(2)�
$UWLFOH�,,,�JUDQWV����
�
�$�������� 5HFUXLWPHQW�DQG�$GPLVVLRQV�
� �D�� 7KH�LQVWLWXWLRQ��WKURXJK�LWV�DGPLVVLRQV�DQG�(2)�VWDII��KDV�WKH�SULPDU\�UHVSRQVLELOLW\�IRU�UHFUXLWLQJ�
(2)�VWXGHQWV���7KH�VWDII�VKDOO�KDYH�WKH�UHTXLVLWH�VNLOOV�DQG�LQIRUPDWLRQ�WR�FRQYH\�DFFXUDWHO\�WKH�JRDOV�DQG�
REMHFWLYHV� RI� WKH� LQVWLWXWLRQDO� (2)� SURJUDP�� � (2)� VWDII� VKDOO� DVVLVW� LQ� LGHQWLI\LQJ�� LQWHUYLHZLQJ�� DQG�
VHOHFWLQJ�SURVSHFWLYH�SURJUDP�SDUWLFLSDQWV��EXW�WKH�LQVWLWXWLRQ�LV�DFFRXQWDEOH�IRU�WKH�UHFUXLWPHQW�\LHOG�RQ�DQ�
DQQXDO�EDVLV��
�
� �E�� (DFK�SDUWLFLSDWLQJ�SXEOLF� LQVWLWXWLRQ� VKDOO� HQUROO� DW� OHDVW� ���SHUFHQW�RI� LWV� HQWHULQJ� IDOO� IUHVKPHQ�
WKURXJK�WKH�(2)�SURJUDP��LQGHSHQGHQW�LQVWLWXWLRQV�DUH�HQFRXUDJHG�WR�PHHW�WKLV�JRDO���7KH�SHUFHQWDJH�VKDOO�
EH�FDOFXODWHG�IURP�WKH�QXPEHU�RI�(2)�IUHVKPHQ�LQ�D�JLYHQ�IDOO�VHPHVWHU�DQG�WKH�QXPEHU�RI�IXOO�WLPH�ILUVW�
WLPH�1HZ�-HUVH\�UHVLGHQWV�LQ�WKH�SUHYLRXV�IDOO¶V�IUHVKPDQ�FODVV���6WXGHQWV�ZKR�DUH�FRXQVHOHG�DW�HQWUDQFH�WR�
SXUVXH� D� SDUW�WLPH� FRXUVHORDG� DQG� UHFHLYH� DQ� $UWLFOH� ,,,� SDUW�WLPH� VWXGHQW� JUDQW� VKDOO� EH� FRXQWHG� LQ�
FDOFXODWLQJ�DQ�LQVWLWXWLRQ¶V�(2)�IUHVKPDQ�SHUFHQWDJH����
�
� �F�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�DQQXDOO\�GHYHORS�DQG�LPSOHPHQW�D�SODQ�WR�UHFUXLW��LGHQWLI\��DQG�
VHOHFW� SRWHQWLDO� VWXGHQWV� IRU� WKH� (2)� SURJUDP�� � 7KLV� SURFHVV�SURFHGXUH� VKDOO� EH� VXEMHFW� WR� DXGLW� E\�
&RPPLVVLRQ�(2)� VWDII� DW� DQ\� WLPH�� � 7KH� SODQ� VKDOO� IRFXV� SULPDULO\� RQ� LGHQWLI\LQJ� D� VLJQLILFDQW� SRRO� RI�
SRWHQWLDO�VWXGHQWV�ZKR�PHHW�WKH�VWXGHQW�HOLJLELOLW\�FULWHULD�LQ�1�-�$�&���$��������DQG�WKH�ILQDQFLDO�HOLJLELOLW\�
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FULWHULD� GHILQHG� LQ� 1�-�$�&�� �$��������� � 7KH� SODQ� DOVR� VKDOO� HVWDEOLVK� D� SULRULW\� VHOHFWLRQ� SURFHVV� WKDW�
LQFOXGHV�D�ZDLWLQJ�OLVW��DV�ZHOO�DV�DSSHDO�SURFHGXUHV�IRU�(2)�IUHVKPDQ��WUDQVIHU��DQG�UHDGPLW�DSSOLFDQWV��
�
� �G�� 7KH� FDPSXV� (2)� DGPLQLVWUDWRU�GLUHFWRU� VKDOO� PDNH� WKH� ILQDO� GHWHUPLQDWLRQ� RQ� WKH� DZDUGLQJ� RI�
$UWLFOH�,,,�XQGHUJUDGXDWH�VWXGHQW�JUDQW�IXQGV�WR�VWXGHQWV�LQLWLDOO\�DGPLWWHG�WR�WKH�LQVWLWXWLRQ¶V�(2)�SURJUDP�
ZKR� ZLWKGUHZ� RU� ZHUH� DFDGHPLFDOO\� GLVPLVVHG� RU� VXVSHQGHG� EXW� DUH� VXEVHTXHQWO\� UHDGPLWWHG� WR� WKH�
LQVWLWXWLRQ��
�
�$�������� &ULWHULD�IRU�$GPLVVLRQ�
� �D�� (DFK�LQVWLWXWLRQ�VKDOO�GHYHORS�FOHDUO\�GHILQHG�FULWHULD� IRU�WKH�DGPLVVLRQ�RI�VWXGHQWV�LQWR�WKH�(2)�
SURJUDP�� �6XFK�FULWHULD� VKDOO�EH�FRQVLVWHQW�ZLWK� WKH�(2)�PLVVLRQ�� VFRSH��SXUSRVH��VWXGHQW�HOLJLELOLW\��DQG�
VWXGHQW� WUDQVIHU� SURFHGXUHV� LQ� 1�-�$�&�� �$��������� ����� ����� ����� ���� DQG� ������ � 6XFK� FULWHULD� VKDOO� EH�
DYDLODEOH�WR�VHFRQGDU\�VFKRROV�DQG�FRPPXQLW\�RUJDQL]DWLRQV�LQ�WKH�UHFUXLWPHQW�UHJLRQ��
�
� �E�� (2)� DGPLVVLRQV� FULWHULD� VKDOO� EH� GHULYHG� IURP� D� FRPELQHG� DVVHVVPHQW� RI� TXDOLWDWLYH� DQG�
TXDQWLWDWLYH� LQGLFHV�� � 7KH� TXDOLWDWLYH� LQGLFHV� PD\� LQFOXGH� SHUVRQDO� LQWHUYLHZV�� HPSOR\PHQW� KLVWRU\��
YROXQWHHU� DQG� VWXGHQW� OHDGHUVKLS� H[SHULHQFHV�� DQG� OHWWHUV� RI� UHFRPPHQGDWLRQ� IURP� NQRZOHGJHDEOH�
FRPPXQLW\� OHDGHUV�� � 7KH� TXDQWLWDWLYH� LQGLFHV� PD\� LQFOXGH� VWXGHQW� DSWLWXGH� WHVW� VFRUHV�� KLJK� VFKRRO�
WUDQVFULSWV��LQVWLWXWLRQDO�HQWUDQFH�DQG�SODFHPHQW�WHVWV��DQG�ZULWLQJ�VDPSOHV��
�
�$�������� 6WXGHQW�7UDQVIHU�3URFHGXUH�
� �D�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�GHYHORS�DQG�PDLQWDLQ�D�ZHOO�GHILQHG��ZULWWHQ�SROLF\�WR�IDFLOLWDWH�
WUDQVIHU�RI�(2)�VWXGHQWV�EHWZHHQ�VDPH�OHYHO�LQVWLWXWLRQV�DQG�IURP�WZR�\HDU�WR�IRXU�\HDU�LQVWLWXWLRQV����
�
� �E�� 7KH� FDPSXV� (2)� DGPLQLVWUDWRU�GLUHFWRU� DW� WKH� UHFHLYLQJ� LQVWLWXWLRQ� VKDOO� PDNH� WKH� ILQDO�
GHWHUPLQDWLRQ� RQ� ZKLFK� WUDQVIHU� VWXGHQWV� VKDOO� UHFHLYH� DQ� (2)� JUDQW�� � 7KLV� LV� WR� HQVXUH� WKDW� WKH� (2)�
SURJUDP�FDQ�SURYLGH�WKHVH�VWXGHQWV�ZLWK�DGHTXDWH�HGXFDWLRQDO�VXSSRUW�VHUYLFHV�DQG�PRQLWRU�WKHLU�DFDGHPLF�
SURJUHVV��DV�ZHOO�DV�WR�PDLQWDLQ�ILVFDO�FRQWUROV�DQG�EXGJHW�PDQDJHPHQW��
�
� �F�� 7KH�(2)�SURJUDP�VKDOO�EH�DEOH�WR�GHPRQVWUDWH�GHOLYHU\�RI�VHUYLFHV�DV�RXWOLQHG�LQ�1�-�$�&���$����
����WR�VWXGHQWV�ZKR�DUH�HOLJLEOH�IRU�IXQGLQJ�FRQVLGHUDWLRQ�XQGHU�1�-�$�&���$����������7UDQVIHU�RI�HOLJLEOH�
VWXGHQWV�WR�DQRWKHU�SDUWLFLSDWLQJ�LQVWLWXWLRQ����
�
�$�������� (OLJLEOH�3URJUDP�6XSSRUW�&RPSRQHQWV�
� �D��� 7KH�FDPSXV�SURJUDP�VKDOO�VXSSOHPHQW��EXW�QRW�VXSSODQW��VHUYLFHV�DOUHDG\�DYDLODEOH�WR�WKH�JHQHUDO�
VWXGHQW�SRSXODWLRQ��
�
� �E�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�SURYLGH�DGPLQLVWUDWLYH�VXSSRUW�IRU�WKH�HIILFLHQW�RSHUDWLRQ�RI�WKH�
FDPSXV�(2)�SURJUDP����
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�
� �F�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�VWUXFWXUH�DFWLYLWLHV�WKDW�SURYLGH�HGXFDWLRQDO�HQULFKPHQW�IRU�(2)�
VWXGHQWV��LPSURYH�WKHLU�DFDGHPLF�SHUIRUPDQFH��DQG�SURPRWH�WKHLU�UHWHQWLRQ�DQG�SURJUHVV�WRZDUG�JUDGXDWLRQ�
ZLWKLQ� WKH� SHULRG� RI� SURJUDP� HOLJLELOLW\� DQG� WKH� LQVWLWXWLRQ¶V� DFDGHPLF� VWDQGDUGV�� � 7KHVH� DFWLYLWLHV� VKDOO�
LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��
� � ��� 6NLOOV� DVVHVVPHQWV�� (DFK� LQVWLWXWLRQ� VKDOO� DVVHVV� (2)� VWXGHQWV¶� EDVLF� VNLOOV� QHHGV�� OHDUQLQJ�
VW\OHV��FRPSXWHU�OLWHUDF\��DQG�RQJRLQJ�DFDGHPLF�SHUIRUPDQFH��
� � ��� 5HPHGLDO� GHYHORSPHQWDO� LQVWUXFWLRQ�� (DFK� LQVWLWXWLRQ� VKDOO� SURYLGH� UHPHGLDO�� (6/�� DQG�
GHYHORSPHQWDO�SURJUDPV�GHVLJQHG�WR�UHPHG\�DFDGHPLF�GHILFLHQFLHV��
� � ��� 0RQLWRULQJ�VWXGHQW�DFDGHPLF�SURJUHVV��(DFK�LQVWLWXWLRQ�VKDOO�PRQLWRU�(2)�VWXGHQWV¶�DFDGHPLF�
SURJUHVV�DQG�LQIRUP�WKHP�RI�WKHLU�VWDQGLQJ�LQ�D�WLPHO\�IDVKLRQ��
� � ��� (2)�DGYLVHPHQW�FRXQVHOLQJ��(DFK�LQVWLWXWLRQ�VKDOO�SURYLGH�FRXQVHOLQJ�SURJUDPV�GHVLJQHG�WR�
KHOS�VWXGHQWV�UHDOL]H�WKHLU�HGXFDWLRQDO��FDUHHU��DQG�SHUVRQDO�JRDOV��
� � ��� 6XSSOHPHQWDO� LQVWUXFWLRQ�WXWRULQJ�� (DFK� LQVWLWXWLRQ� VKDOO� SURYLGH� ZHOO�GHILQHG� SURJUDPV� RI�
VXSSOHPHQWDO�LQVWUXFWLRQ��WXWRULQJ��DQG�VWXG\�VXSHUYLVLRQ�WR�KHOS�(2)�VWXGHQWV�UHVROYH�OHDUQLQJ�GLIILFXOWLHV���
7KHVH� SURJUDPV� PD\� LQFOXGH� SHHU� OHDUQLQJ� JURXSV� DQG� VSHFLDOO\� DGDSWHG� YHUVLRQV� RI� FRXUVHV� WKDW� DUH�
SUHUHTXLVLWHV�WR�PDMRUV��
� � ��� 6HUYLFHV� IRU� OLPLWHG�(QJOLVK�SURILFLHQW� (2)� VWXGHQWV�� (DFK� LQVWLWXWLRQ� WKDW� HQUROOV� OLPLWHG�
(QJOLVK�SURILFLHQW� VWXGHQWV� LQ� WKHLU� (2)� SURJUDP� VKDOO� SURYLGH� GHYHORSPHQWDO�� FRXQVHOLQJ�� DQG� VXSSRUW�
VHUYLFHV�WR�HQKDQFH�DQG�VWUHQJWKHQ�WKHVH�VWXGHQWV¶�DFDGHPLF�SHUIRUPDQFH��
� � ��� 3UHSDUDWLRQ� IRU� FRPPXQLW\� FROOHJH� (2)� VWXGHQWV� WR� WUDQVIHU� WR� IRXU�\HDU� LQVWLWXWLRQV�� (DFK�
LQVWLWXWLRQ�VKDOO�GHYHORS�LQLWLDWLYHV�WR�SURPRWH�(2)�VWXGHQW�WUDQVIHU�IURP�FRXQW\�WR�VHQLRU�LQVWLWXWLRQV��
� � ��� 3UHSDUDWLRQ� IRU� FDUHHUV�� JUDGXDWH�� DQG�SURIHVVLRQDO� HGXFDWLRQ��(DFK� LQVWLWXWLRQ� VKDOO� SURYLGH�
SURJUDPV� GHVLJQHG� WR� SUHSDUH� (2)� XQGHUJUDGXDWHV� IRU� SURIHVVLRQDO� FDUHHUV� DQG�RU� HQUROOPHQW� LQ�
JUDGXDWH�SURIHVVLRQDO� VFKRRO�� � &DPSXV� (2)� VWDII� ZRUNLQJ� ZLWK� WKH� LQVWLWXWLRQDO� SODFHPHQW� RIILFH� DQG�
DFDGHPLF�GHSDUWPHQWV� VKDOO� FRRUGLQDWH� WKHVH� VHUYLFHV��ZKLFK� VKDOO� LQFOXGH� FDUHHU� LQWHUHVW� WHVWLQJ�� UHVXPH�
SUHSDUDWLRQ�� DQG� MRE� VHDUFK� DQG� LQWHUYLHZ� WHFKQLTXHV�� DV� ZHOO� DV� SURJUDPV� WR� QXUWXUH� VWXGHQW� LQWHUHVW� LQ�
JUDGXDWH�DQG�SURIHVVLRQDO�HGXFDWLRQ�� �6XFK�SURJUDPV�PD\�LQFOXGH�DVVLVWDQFH�ZLWK�WKH�DSSOLFDWLRQ�SURFHVV�
IRU� XQGHUJUDGXDWH� UHVHDUFK� H[SHULHQFH� SURJUDPV�� JUDGXDWH�SURIHVVLRQDO� VFKRRO� WHVW� SUHSDUDWLRQ�� JUDGXDWH�
DQG�SURIHVVLRQDO�VFKRRO�DSSOLFDWLRQ�SURFHVV��JUDQWV��VFKRODUVKLSV��IHOORZVKLSV��DQG�RWKHU�IRUPV�RI�ILQDQFLDO�
DVVLVWDQFH��
� � ��� 6WXGHQW� OHDGHUVKLS� GHYHORSPHQW��(DFK� LQVWLWXWLRQ� VKDOO� SURYLGH� SURJUDPV� GHVLJQHG� WR� IRVWHU�
FXOWXUDO� GLYHUVLW\�� UDFLDO� KDUPRQ\�� DQG� WKH� LPSURYHPHQW� RI� KXPDQ� UHODWLRQV�� � 7KH� SURJUDP� GHVLJQ� PD\�
LQFOXGH� GHYHORSLQJ� FRQIOLFW� UHVROXWLRQ� DQG� HPSRZHUPHQW� VNLOOV�� DV� ZHOO� DV� DQ� XQGHUVWDQGLQJ� RI� WKH�
UHVSRQVLELOLWLHV�OHDGHUV�PXVW�DVVXPH��DQG�
� � ���� 2ULHQWDWLRQ�� (DFK� LQVWLWXWLRQ� VKDOO� DQQXDOO\� LQIRUP� VWXGHQWV� LQ� ZULWLQJ� RI� LWV� SROLFLHV� DQG�
SURFHGXUHV� IRU�SDUWLFLSDWLRQ� LQ� LWV�(2)�SURJUDP�DQG� IRU� FRQWLQXHG� UHFHLSW� RI� DFDGHPLF� DQG� ILQDQFLDO� DLG�
VXSSRUW��
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�
� �G�� 7KH� FRPELQDWLRQ� RI� DOO� VHUYLFHV� OLVWHG� LQ� �F�� DERYH� VKRXOG� IDFLOLWDWH� DQG� SURPRWH� WKH� DFDGHPLF�
VXFFHVV� RI� VWXGHQWV� DQG� GHYHORS� NQRZOHGJH� DQG� VNLOOV� FRPPHQVXUDWH� ZLWK� WKRVH� RI� WKH� UHJXODU� VWXGHQW�
SRSXODWLRQ�� � 7KH� LQVWLWXWLRQ�� LQ� FRRSHUDWLRQ� ZLWK� WKH� FDPSXV� (2)� DGPLQLVWUDWRU�GLUHFWRU�� VKDOO� HVWDEOLVK�
PLQLPXP�VWDQGDUGV� IRU� WKH�FDPSXV�SURJUDP�DQG�GHYHORS�SURFHVVHV� WR�HYDOXDWH� WKH�HIIHFWLYHQHVV�RI�HDFK�
SURJUDP�FRPSRQHQW��
�
�$�������� ([SHULPHQWDO�3URJUDPV�
� �D�� 7KH�%RDUG�PD\�DXWKRUL]H�WKH�(2)�([HFXWLYH�'LUHFWRU�WR�ZRUN�ZLWK�LQVWLWXWLRQV��RWKHU�DJHQFLHV�RI�
6WDWH�JRYHUQPHQW��RU�H[WHUQDO�FRQVXOWDQWV�WR�GHYHORS�QHZ�LQLWLDWLYHV�WR�LPSURYH�WKH�HIILFLHQF\�DQG�GHOLYHU\�
RI� VHUYLFH� WR� VWXGHQWV�� � 7KH� %RDUG� DOVR� PD\� VROLFLW� RU� FRQVLGHU� SURSRVDOV� IURP� LQVWLWXWLRQV� WR� VXSSRUW�
WHFKQRORJ\�� UHVHDUFK�� RU� GHYHORSPHQWDO� SURMHFWV� WR� LQFUHDVH� SURJUDP� HIIHFWLYHQHVV� DQG� HQFRXUDJH�
LQQRYDWLYH� SUDFWLFHV�� �7KH�([HFXWLYH�'LUHFWRU� RI�(2)�� XSRQ� WKH� DSSURYDO� RI� WKH�%RDUG�� LV� DXWKRUL]HG� WR�
JUDQW�DZDUGV�RU�FRQWUDFWV�IRU�VXFK�SURMHFWV���([SHULPHQWDO�DUHDV�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��SURMHFWV�
WKDW�ZRXOG��
� � ��� ,QFUHDVH� VWXGHQW� SODFHPHQW� LQ� FDUHHUV� ZKHUH� GLVDGYDQWDJHG� SRSXODWLRQV� WUDGLWLRQDOO\� DUH�
XQGHUUHSUHVHQWHG��
� � ��� ,QFUHDVH�VWXGHQW�SODFHPHQW�LQ�SURIHVVLRQDO�VFKRROV�RI�PHGLFLQH��ODZ��VFLHQFH��DQG�WHFKQRORJ\��
� � ��� )RVWHU� GHYHORSPHQW� RI� H[HPSODU\� SURJUDPV� WKDW� KDYH� SRWHQWLDO� IRU� H[SDQVLRQ� DQG�RU�
UHSOLFDWLRQ�DW�RWKHU�LQVWLWXWLRQV��RU�
� � ��� ,PSURYH�WKH�HIILFLHQF\�DQG�HIIHFWLYHQHVV�RI�DGPLQLVWUDWLYH�SURFHVVHV��
�
� �E�� ,QVWLWXWLRQDO�DZDUGV�JUDQWHG�IRU�H[SHULPHQWDO�VSHFLDO�SURMHFWV�PD\�EH�H[HPSW�IURP�WKH�SURYLVLRQV�
RI�1�-�$�&���$���������,QVWLWXWLRQDO�FRPPLWPHQW��
�
� �F�� 1RWZLWKVWDQGLQJ� WKH�SURYLVLRQV�RI�1�-�$�&���$���������D��� WKH�(2)�%RDUG�PD\�SURYLGH� OLPLWHG�
IXQGV� IRU� WKH� SXUFKDVH�OHDVH� RI� KDUGZDUH�HTXLSPHQW� WKDW� LV� GLUHFWO\� UHODWHG� WR� LPSOHPHQWLQJ� DQ�
H[SHULPHQWDO�VSHFLDO�SURMHFW��
�
� �G�� ,QVWLWXWLRQV�VKDOO�VXEPLW�UHSRUWV�RQ�WKH�SURJUHVV�RI�WKHLU�H[SHULPHQWDO�VSHFLDO�SURMHFW�V��WR�WKH�(2)�
([HFXWLYH�'LUHFWRU�DV�UHTXHVWHG��
�
� �H�� ,QVWLWXWLRQV�ZLWK�H[SHULPHQWDO�VSHFLDO�SURMHFWV�WKDW�WKH�(2)�([HFXWLYH�'LUHFWRU�GHHPV�VXFFHVVIXO�
VKDOO�LQWHJUDWH�WKH�SURMHFWV�LQWR�WKHLU�RYHUDOO�SURFHVVHV��DQG�DIWHU�VXFK�LQWHJUDWLRQ��DOO�SURYLVLRQV�RI�1�-�$�&��
�$��������DQG������VKDOO�DSSO\��
�
�$��������� 'LVFRQWLQXDQFH�RI�$UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV�
� �D�� $UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV�VKDOO�EH�GLVFRQWLQXHG�IRU�DQ\�VWXGHQW�ZKR�UHIXVHV�WR�DELGH�E\�
UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�LQVWLWXWLRQ�IRU�SDUWLFLSDWLRQ�LQ�WKH�(2)�SURJUDP��
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� �E�� $UWLFOH� ,9� SURJUDP� VXSSRUW� VHUYLFHV� VKDOO� EH� GLVFRQWLQXHG� IRU� DQ\� VWXGHQW� ZKR� LQWHQWLRQDOO\�
IDOVLILHG�RU�JDLYH�PLVOHDGLQJ�LQIRUPDWLRQ�XSRQ�ZKLFK�(2)�SURJUDP�HOLJLELOLW\�ZDV�EDVHG��
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�$�������� 6FRSH�
� � 7KLV�VXEFKDSWHU�JRYHUQV�WKH�GHYHORSPHQW�DQG�PDLQWHQDQFH�RI�WKH�VXPPHU�SURJUDP���7KH�JRDO�RI�
WKH�VXPPHU�SURJUDP�LV�WR�LQWURGXFH�LQLWLDO�VWXGHQWV�WR�WKH�DFDGHPLF�DQG�VRFLDO�GHPDQGV�RI�FROOHJH�OLIH��DV�
ZHOO�DV�SUHSDUH�WKHP�IRU�PDWULFXODWLRQ�LQWR�WKH�IDOO�VHPHVWHU���6XPPHU�SURJUDPV�PD\�DOVR�SURYLGH�VXSSRUW�
IRU�UHQHZDO�VWXGHQWV�WR�PDLQWDLQ�DFDGHPLF�VHTXHQFH�DQG�RU�SDUWLFLSDWH�LQ�HQULFKPHQW�SURJUDPV�WR�HQKDQFH�
WKHLU� DFDGHPLF� SHUIRUPDQFH� DQG�RU� LPSURYH� WKHLU� SUHSDUDWLRQ� IRU� PDMRUV�FDUHHUV� ZKHUH� GLVDGYDQWDJHG�
VWXGHQWV�DUH�XQGHUUHSUHVHQWHG��
�
�$�������� ,QVWLWXWLRQDO�(OLJLELOLW\�
� $Q\�XQGHUJUDGXDWH�LQVWLWXWLRQ�LQ�1HZ�-HUVH\�WKDW�HQUROOV�VWXGHQWV�ZKR�UHFHLYH�$UWLFOH�,,,�JUDQWV�XQGHU�
WKH�(2)�SURJUDP�DQG�LV�LQ�FRPSOLDQFH�ZLWK�1�-�$�&���$������������DQG���LV�HOLJLEOH�WR�DSSO\�IRU�VXPPHU�
SURJUDP�IXQGV��
�
�$�������� 6XPPHU�3URJUDP�5HTXLUHPHQWV�
� �D�� 6XPPHU�SURJUDPV�VKDOO�EH�HOLJLEOH�IRU�IXQGLQJ�FRQVLGHUDWLRQ�LI�WKH\��
� � ��� 3URYLGH�RULHQWDWLRQ�VHUYLFHV�WR�DFFOLPDWH�LQLWLDO�VWXGHQWV�WR�WKH�DFDGHPLF�DQG�VRFLDO�
HQYLURQPHQW�RI�SRVWVHFRQGDU\�HGXFDWLRQ��
� � ��� 3URYLGH�D�FRPSOHWH�DVVHVVPHQW�RI�VWXGHQWV¶�UHDGLQHVV�IRU�FROOHJLDWH�OHYHO�ZRUN��LQFOXGLQJ�EXW�
QRW�OLPLWHG�WR�EDVLF�VNLOOV�SURILFLHQFLHV��OHDUQLQJ�VW\OHV��DQG�FDUHHU�LQWHUHVWV��
� � ��� 3URYLGH�DGPLQLVWUDWLYH��FRXQVHOLQJ��WXWRULQJ��DQG�RWKHU�VWDII�VHUYLFHV�WR�HQVXUH�DGHTXDWH�
VWXGHQW�VXSSRUW��
� � ��� 3URYLGH�DQ�HGXFDWLRQDO�SURJUDP�WR�SUHSDUH�VWXGHQWV�IRU�FROOHJLDWH�OHYHO�ZRUN��
� � ��� 3URYLGH�FRQWLQXLW\�ZLWK�DFDGHPLF�\HDU�SURJUDPPLQJ�DFWLYLWLHV��
� � ��� 3URYLGH�LQ�VHUYLFH�WUDLQLQJ�IRU�VWDII��
� � ��� ,PSURYH�JUDGXDWH�DQG�RU�SURIHVVLRQDO�VFKRRO�SODFHPHQW��
� � ��� 3URYLGH�D�V\VWHPDWLF�HIIRUW�WR�KHOS�VWXGHQWV�VXFFHHG�LQ�PDMRUV�ZKHUH�GLVDGYDQWDJHG�VWXGHQWV�
WUDGLWLRQDOO\�DUH�XQGHUUHSUHVHQWHG��DQG�
� � ��� 8VH�UHVHDUFK�DQG�GHYHORSPHQW�PRGHOV�WR�HYDOXDWH�DQG�LPSURYH�WKH�DFDGHPLF�VXSSRUW�VHUYLFHV�
SURYLGHG�WR�VWXGHQWV��
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�$�������� 6WXGHQW�(OLJLELOLW\�
� �D�� $Q\� VWXGHQW� ZKRP� WKH� LQVWLWXWLRQ� GHHPV� HOLJLEOH� IRU� DGPLVVLRQ� WR� WKH� (2)� SURJUDP� LQ� WKH�
DFDGHPLF� \HDU�� SXUVXDQW� WR� 1�-�$�&�� �$������� VKDOO� EH� TXDOLILHG� WR� UHFHLYH� DGGLWLRQDO� JUDQW� IXQGV� IRU�
HQUROOPHQW�DQG�IXOO�SDUWLFLSDWLRQ�LQ�WKH�VXPPHU�SURJUDP��LQ�DFFRUGDQFH�ZLWK��E��DQG��F��EHORZ��
�
� �E�� $OO� VWXGHQWV� VKDOO� SDUWLFLSDWH� LQ� D� SUHIUHVKPDQ� VXPPHU� SURJUDP�� � ,QVWLWXWLRQV�PD\� SHUPLW� (2)�
IUHVKPHQ� WR� HQUROO� ZLWKRXW� DWWHQGLQJ� WKH� VXPPHU� SURJUDP� EXW� VKDOO� SURYLGH�� GXULQJ� WKH� DFDGHPLF� \HDU��
DOWHUQDWLYH�DFWLYLWLHV�IRU�VXFK�VWXGHQWV�FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�1�-�$�&��$��������DQG�WKH�FULWHULD�
LQ�1�-�$�&���$�����������
�
� �F�� ,QVWLWXWLRQV� VKDOO� HVWDEOLVK� FULWHULD� DQG� D� ZHOO�GHILQHG� SURFHVV� IRU� GLVWULEXWLQJ� VXPPHU� SURJUDP�
IXQGLQJ�IRU�UHQHZDO�VWXGHQWV���'HSHQGLQJ�RQ�WKH�DYDLODELOLW\�RI�IXQGV��UHQHZDO�VWXGHQWV�PD\�DWWHQG�VXPPHU�
SURJUDPV�LI�VXFK�DWWHQGDQFH�DFFRPSOLVKHV�RQH�RI�WKH�IROORZLQJ��ZKLFK�DUH�SULRULW\�IXQGLQJ�FDWHJRULHV���
� � ��� &RPSOHWLRQ�RI�EDVLF�VNLOOV�UHTXLUHPHQWV��
� � ��� 0DLQWHQDQFH�RI�DFDGHPLF�SURJUHVV��
� � ��� &RPSOHWLRQ�RI�JUDGXDWLRQ�UHTXLUHPHQWV��
� � ��� &RPSOHWLRQ� RI� SUHUHTXLVLWHV� WR� UHPDLQ� LQ� DFDGHPLF� VHTXHQFH� RU� JDLQ� DFFHVV� WR� D� VSHFLILF�
PDMRU��
� � ��� 5HPRYDO�IURP�DFDGHPLF�SUREDWLRQ��
� � ��� 5HSHWLWLRQ�RI�FRXUVHV�QRW�VXFFHVVIXOO\�FRPSOHWHG��)��LQFRPSOHWH��HWF����RU�
� � ��� $FFHOHUDWLRQ�DQG�VSHFLDO�VXPPHU�HQULFKPHQW�SURJUDPPLQJ��
�
�$�������� 9HULILFDWLRQ�RI�ILQDQFLDO�HOLJLELOLW\�
� �D�� ,QLWLDO� VWXGHQWV� SDUWLFLSDWLQJ� LQ� WKH� VXPPHU� SURJUDP� VKDOO� IROORZ� WKH� SURYLVLRQV� RI� 1�-�$�&��
�$��������D��DQG��G��DV�SDUW�RI�VXPPHU�SURJUDP�HQUROOPHQW�SURFHGXUHV��
�
� �E�� 3URFHGXUHV� IRU� YHULI\LQJ� VWXGHQW� HOLJLELOLW\� IRU� VXPPHU� SURJUDP� DWWHQGDQFH� VKDOO� EH� FRQVLVWHQW�
ZLWK�WKRVH�RXWOLQHG�LQ�1�-�$�&���$���������9HULILFDWLRQ�RI�ILQDQFLDO�HOLJLELOLW\��
�
�$�������� 6XPPHU�SURJUDP�HYDOXDWLRQ�
� �D�� &DPSXV� SURJUDPV� VKDOO� FRQGXFW� FRQWLQXRXV� TXDOLW\� DVVHVVPHQWV� RI� WKHLU� VXPPHU� SURJUDPPLQJ��
LQFOXGLQJ�OHQJWK�RI�WLPH��DFDGHPLF�RIIHULQJV��VXSSRUWLYH�VHUYLFHV��IDFLOLWLHV��HWF��
�
� �E�� 7KH�&RPPLVVLRQ�(2)�PD\�FRQGXFW�DGGLWLRQDO�VXPPHU�SURJUDP�HYDOXDWLRQV��LQFOXGLQJ�YLVLWDWLRQV��
WR�HQVXUH�PD[LPXP�SURJUDP�HIIHFWLYHQHVV�DQG�DFFRXQWDELOLW\��
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�
�$�������� 5HQHZDO�$SSOLFDWLRQ�3URFHVV�IRU�$UWLFOH�,,,�6WXGHQW�*UDQWV�DQG�$UWLFOH�,9�3URJUDP�
� � � 6XSSRUW�)XQGV�
�
� �D�� 7KH�(2)�([HFXWLYH�'LUHFWRU�VKDOO�GLVWULEXWH�DQQXDOO\�WR�DOO�SDUWLFLSDWLQJ�FROOHJHV�DQG�XQLYHUVLWLHV�
D�VWDQGDUG�DSSOLFDWLRQ�IRUP��ZKLFK�HDFK�LQVWLWXWLRQ�VKDOO�FRPSOHWH�DQG�VXEPLW�WR�UHTXHVW�UHQHZDO�IXQGLQJ�RI�
(2)�$UWLFOH�,,,�XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGHQW�JUDQWV�DQG�$UWLFOH�,9�SURJUDP�VXSSRUW�JUDQWV� IRU�WKH�
DFDGHPLF�\HDU�DQG�WKH�VXPPHU�SURJUDP���
�
� �E�� (DFK�DSSOLFDQW�LQVWLWXWLRQ¶V�FRPSOHWHG�IRUP�VKDOO�LQFOXGH�D�EXGJHW�UHTXHVW�IRU�IXQGLQJ�WKDW�UHIOHFWV�
WKH�LQVWLWXWLRQ¶V�PRQHWDU\�FRPPLWPHQW�WR�WKH�FDPSXV�(2)�SURJUDP��DORQJ�ZLWK�D�PLVVLRQ�VWDWHPHQW�IRU�WKH�
FDPSXV�SURJUDP��XS�WR�ILYH�ORQJ�WHUP��PHDVXUDEOH�JRDOV��GHVLUHG�RXWFRPHV��DQG�D�WLPHOLQH�WR�LPSURYH�WKH�
FDPSXV�SURJUDP¶V�RYHUDOO�VWXGHQW�SHUIRUPDQFH����
�
� �F�� (DFK�DSSOLFDWLRQ�VKDOO�LQFOXGH�WKH�ZULWWHQ�HQGRUVHPHQW�RI�WKH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU�
DQG�WKH�SUHVLGHQW�RU�KLV�RU�KHU�GHVLJQHH��
�
� �G�� 7KH�(2)�([HFXWLYH�'LUHFWRU� VKDOO� UHYLHZ�HDFK�DSSOLFDWLRQ�IRU�FRPSOLDQFH�ZLWK� WKLV�FKDSWHU�DQG�
GHYHORS��IRU�%RDUG�DSSURYDO��IXQGLQJ�UHFRPPHQGDWLRQV�IRU�HDFK�DSSOLFDWLRQ����
�
� �H�� 7KH� %RDUG� VKDOO� GHWHUPLQH� DQQXDOO\�� LQ� DFFRUGDQFH� ZLWK� WKH� *RYHUQRU¶V� DQQXDO� IXQGLQJ�
UHFRPPHQGDWLRQ� WR� WKH�/HJLVODWXUH�� IXQGLQJ�DOORFDWLRQV� IRU� WKH�QH[W� ILVFDO� \HDU� IRU�HDFK� LQVWLWXWLRQ�� �7KH�
(2)� ([HFXWLYH� 'LUHFWRU� VKDOO� SURYLGH� WR� HDFK�� LQ� ZULWLQJ�� SUHOLPLQDU\� QRWLILFDWLRQ� RI� WKH� DOORFDWLRQV��
VSHFLI\LQJ�WKH�IXQGLQJ�OHYHO�DQG�DQ\�VWLSXODWLRQV�UHJDUGLQJ�WKH�FRQGXFW�RI�WKH�SURJUDP�RU�WKH�GLVEXUVHPHQW�
RI�IXQGV��
�
� �I�� $Q�LQVWLWXWLRQ�PD\�DSSHDO�LWV�DOORFDWLRQ�V��LQ�ZULWLQJ�WR�WKH�(2)�([HFXWLYH�'LUHFWRU�ZLWKLQ����GD\V�
RI� SUHOLPLQDU\� QRWLILFDWLRQ�� � 7KH� (2)� ([HFXWLYH� 'LUHFWRU� VKDOO� FRQVLGHU� WKH� DSSHDO� DQG� PDNH� D�
UHFRPPHQGDWLRQ�WR�WKH�%RDUG��
�
� �J�� 7KH� (2)� ([HFXWLYH� 'LUHFWRU� RQ� EHKDOI� RI� WKH� %RDUG� VKDOO� H[HFXWH� D� SURMHFW� FRQWUDFW� ZLWK� WKH�
SUHVLGHQW�RI�HDFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ��WKH�FRQWUDFW�VKDOO�LQFOXGH�DQ\�VSHFLDO�SURYLVLRQV�RU�OLPLWDWLRQV�RI�
WKH�(2)�IXQGLQJ�DQG�D�VWDWHPHQW�RI�LQWHQW�WR�FRPSO\�ZLWK�DOO�SURJUDP�UHJXODWLRQV�DQG�WKH�PDVWHU�FRQWUDFW��
�
�$�������� $SSOLFDWLRQ�3URFHVV�IRU�1HZ�,QVWLWXWLRQV�WR�3DUWLFLSDWH�LQ�WKH�(2)�3URJUDP�
� �D�� ,QVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ�WKDW�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�(2)�SURJUDP�IRU�WKH�ILUVW�WLPH�VKDOO�
EH� OLFHQVHG�E\� WKH�1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ� DQG� DFFUHGLWHG�E\� DQ� DFFUHGLWLQJ�ERG\��
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UHFRJQL]HG�E\�WKH�8�6��6HFUHWDU\�RI�(GXFDWLRQ�DQG�VKDOO�VXEPLW�WR�WKH�(2)�([HFXWLYH�'LUHFWRU�D�OHWWHU�RI�
LQWHQW�DQG�D�SODQ�WKDW�LQFOXGHV�WKH�IROORZLQJ�LQIRUPDWLRQ��
� � ��� 7KH�LGHQWLILFDWLRQ�RI�DQ�HOLJLEOH�WDUJHW�SRSXODWLRQ��
� � ��� 7KH�SURSRVHG�VWUXFWXUH�RI�WKH�LQVWLWXWLRQDO�SURJUDP��
� � ��� $�GHVFULSWLRQ�RI�WKH�SURFHVVHV�IRU�GHOLYHULQJ�WKH�VWXGHQW�VHUYLFHV�RXWOLQHG�LQ�1�-�$�&���$����
������������������������DQG������DQG�
� � ��� $�EXGJHW�SURSRVDO�WKDW�DFFRUGV�ZLWK�WKH�SURYLVLRQV�RI�1�-�$�&���$��������DQG��������
�
� �E�� 7KH�&RPPLVVLRQ�(2)�VKDOO�UHYLHZ�WKH�OHWWHU�RI�LQWHQW�DQG�PD\�VHOHFW�DQ�H[WHUQDO�FRQVXOWDQW�V��WR�
FRQGXFW��DW�WKH�LQVWLWXWLRQ¶V�H[SHQVH��D�VLWH�YLVLW�WR�DVVHVV�WKH�UHTXHVWLQJ�LQVWLWXWLRQ¶V�FDSDELOLW\�WR�SURYLGH�
WKH�W\SH�RI�SURJUDP�GHVFULEHG�LQ�WKH�SODQ��
�
� �F�� 7KH� %RDUG� VKDOO� FRQVLGHU� UHFRPPHQGDWLRQV� IURP� WKH� FRQVXOWDQW�V��� � :LWK� D� IDYRUDEOH�
UHFRPPHQGDWLRQ� DQG� WKH� VXIILFLHQW� IXQGV� DYDLODEOH� LQ� WKH� DQQXDO� DSSURSULDWLRQ�� WKH� %RDUG� PD\� HOHFW� WR�
FRQWUDFW�ZLWK�WKH�LQVWLWXWLRQ�WR�HVWDEOLVK�DQ�(2)�SURJUDP��
�
� �G�� ,I�WKH�FRQVXOWDQW�UHFRPPHQGDWLRQ�LV�QRW�IDYRUDEOH��WKH�UHTXHVWLQJ�LQVWLWXWLRQ�PD\�UHYLVH�LWV�SODQ�WR�
DGGUHVV�WKH�DUHDV�RI�FRQFHUQ�LGHQWLILHG�E\�WKH�FRQVXOWDQW�V��RU�PD\�DSSHDO�WKH�GHFLVLRQ�RI�WKH�FRQVXOWDQW�WR�
WKH�%RDUG��
�
�$�������� 8VH�RI�$UWLFOH�,,,�*UDQW�)XQGV�
� �D�� 7KH�(2)�$UWLFOH�,,,�DFDGHPLF�\HDU�JUDQW�VKDOO�EH�DSSOLHG�WR�WKH�VWXGHQW¶V�HGXFDWLRQDO�FRVWV�RQO\���
6XFK� FRVWV� VKDOO� LQFOXGH� ZKDWHYHU� FRQVWLWXWHV� WKH� SDUWLFLSDWLQJ� LQVWLWXWLRQ¶V� HGXFDWLRQDO� EXGJHW� DQG� PD\�
LQFOXGH�WXLWLRQ��IHHV��URRP�DQG�ERDUG����ERRNV��HGXFDWLRQDO�VXSSOLHV��WUDQVSRUWDWLRQ�DQG�FKLOG�FDUH��
�
� �E�� 7KH� (2)�$UWLFOH� ,,,� VXPPHU� SURJUDP� JUDQW� VKDOO� EH� DSSOLHG� WR� WKH� VWXGHQW¶V� HGXFDWLRQDO� FRVWV�
RQO\�� �6XFK�FRVWV�VKDOO� LQFOXGH�ZKDWHYHU�FRQVWLWXWHV� WKH�SDUWLFLSDWLQJ� LQVWLWXWLRQ¶V�HGXFDWLRQDO�EXGJHW�DQG�
PD\� LQFOXGH� WXLWLRQ�� IHHV�� URRP�DQG�ERDUG��ERRNV�� HGXFDWLRQDO� VXSSOLHV�� WUDQVSRUWDWLRQ� DQG� FKLOG� FDUH�� DV�
ZHOO�DV�VWLSHQGV�DQG�LQVXUDQFH����
�
� �F�� 8VH�RI�$UWLFOH�,,,�VWXGHQW�JUDQWV�IRU�DQ\�RWKHU�FRVWV�LV�VWULFWO\�SURKLELWHG��
�
�$�������� $FDGHPLF�<HDU�$UWLFOH�,,,�$ZDUG�&\FOH�
� �D�� $Q� $UWLFOH� ,,,� VWXGHQW� JUDQW� VKDOO� EH� DYDLODEOH� IRU� HDFK� VHPHVWHU� RI� DQ� DFDGHPLF� \HDU�� ZKLFK�
XVXDOO\�LQFOXGHV�WZR�WHUPV��

�E�� ,I�D�VWXGHQW�LV�QRW�HQUROOHG�IRU�WZR�WHUPV��WKHQ�WKH�$UWLFOH�,,,�VWXGHQW�JUDQW�VKDOO�EH�DZDUGHG�RQO\��
IRU�WKH�WHUP�LQ�ZKLFK�WKH�VWXGHQW�LV�HQUROOHG��
�
�
�
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�$�������� $UWLFOH�,,,�6WXGHQW�*UDQW�1RWLILFDWLRQ�DQG�3D\PHQW�
� �D�� %HIRUH�$UWLFOH�,,,�VWXGHQW�JUDQW�IXQGV�FDQ�EH�GLVEXUVHG�LQ�WKHLU�QDPH��HOLJLEOH�VWXGHQWV�VKDOO�
GHPRQVWUDWH�WKDW�WKH\�KDYH�FRPSOLHG�ZLWK�WKH�0LOLWDU\�6HOHFWLYH�6HUYLFH�$FW�SXUVXDQW�WR�1�-�$�&���$������
6HOHFWLYH�6HUYLFH�&RPSOLDQFH����
�
� �E�� 7KH�LQVWLWXWLRQ�VKDOO�QRWLI\�D�VWXGHQW�LQ�ZULWLQJ�RI�WKH�FRQWHQW�RI�KLV�RU�KHU�DFDGHPLF�\HDU�ILQDQFLDO�
DLG� SDFNDJH�� � 7KH� LQVWLWXWLRQ¶V� ZULWWHQ� QRWLILFDWLRQ� VKDOO� FRQWDLQ� D� FODXVH� DEVROYLQJ� WKH� 6WDWH� RI� DQ\�
REOLJDWLRQ�IRU�IXQGLQJ�LI�WKH�JUDQW�DZDUG�ZDV�EDVHG�RQ�IUDXGXOHQW��LQDFFXUDWH��RU�PLVOHDGLQJ�LQIRUPDWLRQ��
�
� �F�� 1�-�$�&���$��������ZKLFK�LV�WKH�7XLWLRQ�$LG�*UDQW�DQG�*DUGHQ�6WDWH�6FKRODUVKLS�SURJUDPV¶�UXOH�
JRYHUQLQJ� DZDUG� FRPELQDWLRQV� DQG� RYHUDZDUGV�� VKDOO� DSSO\� WR� $UWLFOH� ,,,� XQGHUJUDGXDWH� VWXGHQW� JUDQW�
QRWLILFDWLRQV�DQG�SD\PHQW��
�
� �G�� 3D\PHQWV�VKDOO�EH�SURYLGHG�WR�LQVWLWXWLRQV�RQ�EHKDOI�RI�VWXGHQW�UHFLSLHQWV��ZKLFK�SD\PHQWV�VKDOO�EH�
PDGH�LQ�LQVWDOOPHQWV�RYHU�WKH�VXPPHU�DQG�DFDGHPLF�\HDU��ZLWK�WKH�QXPEHU�RI�LQVWDOOPHQWV�FRUUHVSRQGLQJ�WR�
WKH�QXPEHU�RI�WHUPV�WKH�VWXGHQW�LV�HQUROOHG��
�
�$�������� 5HTXHVW� IRU� 3D\PHQW�� $GMXVWPHQW�� 5HIXQG�� DQG�RU� &ROOHFWLRQ� RI� $UWLFOH� ,,,� 6WXGHQW�

*UDQWV�
�
� �D�� 3D\PHQW� GHDGOLQHV� VKDOO� EH� HVWDEOLVKHG� DQQXDOO\� DQG� LQFOXGHG� DV� DQ� DGGHQGXP� WR� WKH� FRQWUDFW�
EHWZHHQ�WKH�%RDUG�DQG�HDFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ��
�
� �E�� 7R� UHTXHVW� SD\PHQW� RI� XQGHUJUDGXDWH� $UWLFOH� ,,,� VWXGHQW� JUDQW� IXQGV�� WKH� FDPSXV� (2)� DQG�
ILQDQFLDO�DLG�GLUHFWRUV�VKDOO�IROORZ�SD\PHQW�SURFHGXUHV�DV�RXWOLQHG�LQ�WKH�(2)�([HFXWLYH�'LUHFWRU¶V�DQQXDO�
DGPLQLVWUDWLYH�PHPRUDQGXP����
�
� �F�� $W� WKH� UHTXHVW�RI� WKH�(2)�([HFXWLYH�'LUHFWRU�� LQVWLWXWLRQV� VKDOO� VXEPLW� WR� WKH�&RPPLVVLRQ�(2)�
VWXGHQW� EDFNJURXQG� LQIRUPDWLRQ� WKDW� ZDV� HVVHQWLDO� LQ� GHWHUPLQLQJ� D� SDUWLFXODU� VWXGHQW¶V� HOLJLELOLW\� RU�
LQHOLJLELOLW\�IRU�WKH�(2)�SURJUDP��
�
� �G�� $OO�ILOHV�RI�VWXGHQWV�UHFHLYLQJ�$UWLFOH�,,,�VWXGHQW�JUDQWV�DUH�VXEMHFW�WR�DXGLW�LQ�FRPSOLDQFH�ZLWK�WKH�
SURYLVLRQV�RI�WKH�SURMHFW�DQG�PDVWHU�FRQWUDFWV��
�
� �H�� $OO� SDUWLFLSDWLQJ� LQVWLWXWLRQDO� SURJUDPV� VKDOO� FRRSHUDWH� IXOO\� LQ� VSHFLILHG� SURJUDP� DQDO\VHV� DQG�
HYDOXDWLRQ�DFWLYLWLHV�FDUULHG�RXW�E\�WKH�&RPPLVVLRQ�(2)�LQ�DFFRUGDQFH�ZLWK�1�-�$�&���$����������3URJUDP�
LPSURYHPHQW�DQG�HYDOXDWLRQ�SURFHVV��DQG��$����������)LVFDO�DXGLW�UHTXLUHPHQWV��
�
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� �I�� 1�-�$�&���$���������ZKLFK�LV�WKH�7XLWLRQ�$LG�*UDQW�DQG�*DUGHQ�6WDWH�6FKRODUVKLS�SURJUDPV¶�UXOHV�
JRYHUQLQJ� DZDUG� DGMXVWPHQWV�� UHIXQGV� DQG� FROOHFWLRQV�� VKDOO� DSSO\� WR� $UWLFOH� ,,,� VWXGHQW� JUDQW�
GLVEXUVHPHQWV��
�
�$�������� $SSHDOV�
� �D�� $� VWXGHQW� RU� KLV� RU� KHU� SDUHQW�V�� PD\� ILOH� D� ZULWWHQ� DSSHDO� ZLWK� WKH� (2)� ([HFXWLYH� 'LUHFWRU�
UHJDUGLQJ�DQ� LQVWLWXWLRQDO�GHWHUPLQDWLRQ�RI� LQHOLJLELOLW\� IRU�DQ�$UWLFOH� ,,,� VWXGHQW� JUDQW�� EXW�RQO\�DIWHU� WKH�
VWXGHQW� KDV� DSSHDOHG� WKURXJK� DOO� LQVWLWXWLRQDO� FKDQQHOV�� EHFDXVH� (2)� LV� D� FDPSXV� EDVHG� SURJUDP���
�3DUWLFLSDWLQJ�LQVWLWXWLRQV�DUH�UHVSRQVLEOH�IRU�YHULI\LQJ�JUDQW�DQG�VFKRODUVKLS�HOLJLELOLW\�DQG�IRU�HVWDEOLVKLQJ�
DSSHDO�SURFHGXUHV�����
� � ��� $SSHDOV� VKDOO� EH� LQ� WKH� IRUP� RI� D� OHWWHU� DGGUHVVHG� WR� WKH� (2)� ([HFXWLYH� 'LUHFWRU� DW� WKH�
&RPPLVVLRQ�(2)��3�2��%R[������7UHQWRQ��1HZ�-HUVH\���������������
� � ��� 7KH� OHWWHU� VKDOO� FRQWDLQ� WKH� VWXGHQW¶V� IXOO� QDPH�� VRFLDO� VHFXULW\� QXPEHU�� DQG� FROOHJH� RI�
DWWHQGDQFH��DQG�SUHVHQW�GHWDLOHG�LQIRUPDWLRQ�DERXW�WKH�FDVH��LQFOXGLQJ�D�GHVFULSWLRQ�RI�WKH�EDVLV�IRU�DSSHDO�
DQG�WKH�QDPHV�RI�LQVWLWXWLRQDO�RIILFLDOV�FRQWDFWHG�GXULQJ�WKH�LQVWLWXWLRQDO�DSSHDO�SURFHVV����
�
� �E�� ,I� DQ� LQVWLWXWLRQ� SUHVHQWV�� DIWHU� 6WDWH� SD\PHQW� GHDGOLQH� GDWHV�� QHZ� LQIRUPDWLRQ� RU� HYLGHQFH� WKDW�
MXVWLILHV� UHYHUVLQJ� SUHYLRXV� LQVWLWXWLRQDO� GHWHUPLQDWLRQV� RI� LQHOLJLELOLW\�� WKH� LQVWLWXWLRQ� PD\� VHHN�
DXWKRUL]DWLRQ� IURP� WKH� (2)� ([HFXWLYH� 'LUHFWRU� WR� UHFHLYH� SD\PHQWV� LQ� WKH� VDPH� ILVFDO� \HDU�� EXW� VXFK�
UHTXHVWV�VKDOO�EH�VXEPLWWHG�EHIRUH�-XQH���WK�RI�HDFK�\HDU����
�
�$�������� /LDELOLW\� �
� �D�� 7KH�EDVLF�UHVSRQVLELOLW\�IRU�VXEPLWWLQJ�DFFXUDWH�LQIRUPDWLRQ�WR�LQVWLWXWLRQDO�RIILFLDOV�UHVWV�ZLWK�WKH�
VWXGHQW��
�
� �E�� ,I�DQ�LQVWLWXWLRQ�NQRZLQJO\�FRQYH\V�IUDXGXOHQW�RU�PLVOHDGLQJ�LQIRUPDWLRQ�LQ�RUGHU�WR�REWDLQ�$UWLFOH�
,,,�JUDQWV�IRU�LQHOLJLEOH�VWXGHQWV��WKH�LQVWLWXWLRQ�VKDOO�EH�KHOG�OLDEOH�DQG�VKDOO�EH�UHTXLUHG�WR�PDNH�UHVWLWXWLRQ�
WR�WKH�6WDWH��
�
� �F�� ,I�DQ�LQVWLWXWLRQ�PDNHV�DQ�DZDUG�LQ�JRRG�IDLWK�EDVHG�RQ�LQIRUPDWLRQ�SURYLGHG�E\�WKH�VWXGHQW�WKDW�LV��
ODWHU� IRXQG� WR� EH� IUDXGXOHQW� RU�PLVOHDGLQJ�� WKH� VWXGHQW� LV� OLDEOH� IRU� UHWXUQLQJ� WKH� $UWLFOH� ,,,� JUDQW�� � 7KH�
LQVWLWXWLRQ�VKDOO�LQFOXGH�D�ZULWWHQ�VWDWHPHQW�WR�WKLV�HIIHFW�ZLWK�HDFK�VWXGHQW¶V�DZDUG�QRWLILFDWLRQ��
�
� �G�� 7KH� LQVWLWXWLRQ� VKDOO� XQGHUWDNH� WKH� DSSURSULDWH� VWHSV� WR� UHFODLP� PRQH\V� GXH� WKH� )XQG� IURP�
LQHOLJLEOH� VWXGHQWV�� �:KHQ�(2)� JUDQWV� KDYH� EHHQ� UHFHLYHG� EDVHG� RQ� IUDXGXOHQW� LQIRUPDWLRQ�� LQVWLWXWLRQV�
VKDOO�QRWLI\�WKH�(2)�([HFXWLYH�'LUHFWRU�DQG�VKDOO�UHSRUW�RQ�HIIRUWV�PDGH�WR�UHFODLP�VDLG�IXQGV��
�
� �H�� 7KH� %RDUG� LV� QRW� OLDEOH� IRU� LQVWLWXWLRQDO� ILQDQFLDO� H[SHQGLWXUHV� WKDW� H[FHHG� D� SDUWLFLSDWLQJ�
LQVWLWXWLRQ¶V�ILVFDO�\HDU�EXGJHWHG�FRQWUDFW�DOORFDWLRQV�IRU�$UWLFOH�,,,�RU�$UWLFOH�,9�IXQGV��



� ���

�
�$�������� ,QVWLWXWLRQDO�&RPPLWPHQW�
� �D�� (2)� VWXGHQWV�� DV� VWXGHQWV� ZKR� SD\� WXLWLRQ� DQG� IRU� ZKRP� WKH� LQVWLWXWLRQ� UHFHLYHV� 6WDWH� VXSSRUW�
RWKHU�WKDQ�(2)��DUH�HQWLWOHG�WR�DOO�VHUYLFHV�DYDLODEOH�WR�DQ\�RWKHU�VWXGHQWV�DW�WKH�LQVWLWXWLRQ��
�
� �E�� $UWLFOH� ,9� SURJUDP� VXSSRUW� IXQGV� DUH� LQWHQGHG� WR� VXSSOHPHQW�� QRW� VXSSODQW�� H[LVWLQJ� VHUYLFHV�
SURYLGHG�E\�WKH�LQVWLWXWLRQ���$�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�QRW�FKDUJH�WKH�(2)�SURJUDP��HLWKHU�GLUHFWO\�RU�
WKURXJK� WKH� LQVWLWXWLRQDO� PDWFK� SURYLVLRQ� RI� �F�� EHORZ�� IRU� VHUYLFHV� WKDW� DUH� QRW� RYHU� DQG� DERYH� WKRVH�
DYDLODEOH�WR�WKH�JHQHUDO�VWXGHQW�SRSXODWLRQ��
�
� �F�� 3DUWLFLSDWLQJ�LQVWLWXWLRQV�VKDOO�SURYLGH�D�EURDG�UDQJH�RI�VXSSRUW�VHUYLFHV�WR�VWXGHQWV�HQUROOHG�LQ�WKH�
SURJUDP�� � ,QVWLWXWLRQV� VKDOO� SURYLGH� PDWFKLQJ� IXQGV� HTXLYDOHQW� WR� QR� OHVV� WKDQ� WKH� WRWDO� DFDGHPLF� \HDU�
$UWLFOH�,9�SURJUDP�VXSSRUW�DOORFDWLRQ�SURYLGHG�E\�WKH�%RDUG��
� � ��� 7KH�LQVWLWXWLRQDO�PDWFK�IRU�FDPSXV�(2)�SURJUDP�FRVWV�PD\�FRQVLVW�RI�DQ\�RI�WKH�IROORZLQJ��
� � � L�� )XQGV�FRQWULEXWHG�RU�GRQDWHG�WR�WKH�LQVWLWXWLRQ�E\�SXEOLF�DJHQFLHV��SULYDWH�RUJDQL]DWLRQV��
RU�LQGLYLGXDOV��
� � � LL�� 5HDO� RU� SHUVRQDO� SURSHUW\� FRQWULEXWHG� RU� GRQDWHG� WR� WKH� LQVWLWXWLRQ� E\� SXEOLF� DJHQFLHV��
SULYDWH�RUJDQL]DWLRQV��RU�LQGLYLGXDOV���
� � � LLL�� 7KH� SURYLVLRQ� DQG� PDLQWHQDQFH� RI� VWDWH� RI� WKH� DUW� WHFKQRORJLFDO� HTXLSPHQW� �VXFK� DV�
FRPSXWHU�KDUGZDUH��PRGHPV��ID[�PDFKLQHV���
LY�� 'LUHFW�VHUYLFHV�UHQGHUHG�E\�RWKHU�LQVWLWXWLRQDO�VWDII�WR�WKH�(2)�SURJUDP���
Y�� $OO�RU�D�SRUWLRQ�RI�DQ\�(2)�VWDII�PHPEHU¶�VDODU\��ZDJHV��RU�IULQJH�EHQHILWV��RU�
� � � YL�� ,QGLUHFW�H[SHQVHV��VXFK�DV�VSDFH��OLJKW��KHDW��HWF���XS�WR�EXW�QRW�PRUH�WKDQ����SHUFHQW�RI�
WRWDO�SURJUDP�FRVWV��
�
� � ��� ,QVWLWXWLRQDO�PDWFK�LWHPV�VKDOO�QRW�LQFOXGH��
� � � L�� 7KH� VDODU\� DQG�RU� IULQJH� EHQHILWV� RI� KLJK�OHYHO� LQVWLWXWLRQDO� RIILFHUV� ZKR� VHUYH� DOO�
VWXGHQWV�� � :KHUH� WKHVH� LQGLYLGXDOV� DUH� LQFOXGHG�� D� GHWDLOHG� MXVWLILFDWLRQ� VKDOO� DFFRPSDQ\� WKH� SURSRVHG�
FRQWUDFW�EXGJHW���7KH�MXVWLILFDWLRQ�VKDOO�LQFOXGH�VHUYLFHV�SURYLGHG�WR�(2)�VWXGHQWV�WKDW�ZRXOG�QRW�QRUPDOO\�
DFFUXH� DV� D� UHVXOW� RI� WXLWLRQ� SD\PHQW�� � ([SHQGLWXUHV� IRU� SHUVRQQHO� ZKR� SURYLGH� GLUHFW� VHUYLFHV� WR� (2)�
VWXGHQWV�ZLOO�EH�DOORZHG��
� � � LL�� ,WHPV�DQG�VHUYLFHV�QRUPDOO\�SURYLGHG�WR�VWXGHQWV�E\�WKH�LQVWLWXWLRQ�ZLWKRXW�FKDUJH��
� � � LLL�� ,WHPV� DQG� VHUYLFHV� QRUPDOO\� SURYLGHG� WR� WKH� LQVWLWXWLRQ� E\� RWKHU� JRYHUQPHQW� DJHQFLHV�
ZLWKRXW�FKDUJH��
� � � LY�� &KDUJHV� LQFXUUHG�E\� WKH� LQVWLWXWLRQ� DV�SURJUDP�FRVWV�EXW� UHTXLUH�QR� FDVK�RXWOD\�E\� WKH�
LQVWLWXWLRQ�GXULQJ�WKH�JUDQW�SHULRG��RU��
� � � Y�� $Q\�FRVW�LQFXUUHG�RU�FRQWULEXWLRQ�RI�VHUYLFHV�PDGH�LQ�D�SULRU�ILVFDO�\HDU����
�
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� �G�� 7KH�FRQWUDFW�EXGJHW�VKDOO�SURYLGH�D�IRUPDW�IRU�WKH�LQVWLWXWLRQ�WR�UHFRUG�VHSDUDWHO\�DOO�LQVWLWXWLRQDO�
PDWFK�DQG�JUDQW�DZDUG�LWHPV��LQFOXGLQJ�IULQJH�EHQHILWV��EXGJHWV�DUH�VXEMHFW�WR�DXGLW��
�
� �H�� 7KH�(2)�([HFXWLYH�'LUHFWRU�VKDOO�UHYLHZ�DOO�EXGJHWV�WR�GHWHUPLQH�DSSURSULDWHQHVV�RI�DQ\�LQ�NLQG�
FRQWULEXWLRQV�RIIHUHG�DV�LQVWLWXWLRQDO�PDWFK�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�%RDUG���$Q�LQVWLWXWLRQ�PD\�
DSSHDO�WKH�GLVDOORZDQFH�RI�DQ�LQVWLWXWLRQDO�PDWFK�LWHP�LQ�ZULWLQJ�ZLWKLQ����GD\V�RI�LVVXDQFH�RI�WKH�IRUPDO�
DJUHHPHQW�� � 7KH� (2)� ([HFXWLYH�'LUHFWRU� VKDOO� FRQVLGHU� WKH� DSSHDO� DQG� PDNH� D� UHFRPPHQGDWLRQ� WR� WKH�
%RDUG����
�
�$��������� 5HVWULFWLRQV�RQ�8VH�RI�$UWLFOH�,9�3URJUDP�6XSSRUW�)XQGV�
� �D�� $UWLFOH�,9�SURJUDP�VXSSRUW�IXQGV�VKDOO�QRW�EH�XVHG�IRU�WKH�IROORZLQJ�LWHPV��
� � ��� (PSOR\HH�EHQHILWV�IRU�VWXGHQW�DVVLVWDQWV�DQG�SDUW�WLPH�SHUVRQQHO��
� � ��� 7KH�SXUFKDVH�RI�HTXLSPHQW�KDUGZDUH��
� � ��� ,QGLUHFW�H[SHQVHV��VXFK�DV�VSDFH��KHDW��OLJKWV��SRVWDJH��DQG�WHOHSKRQH��WKDW�H[FHHG����SHUFHQW�
RI�WKH�WRWDO�SURJUDP�FRVWV��
� � ��� 7UDQVSRUWDWLRQ�RI�VWXGHQWV�IRU�QRUPDO�FRPPXWLQJ�FRVWV��
� � ��� 7KH�VDODU\�DQG�IULQJH�EHQHILWV�RI�WKH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU��
� � ��� $Q\�IULQJH�EHQHILWV�IRU�(2)�VWDII�DW�SXEOLF�VHQLRU�LQVWLWXWLRQV�DQG��IRU�(2)�VWDII�DW�FRPPXQLW\�
FROOHJHV�DQG�LQGHSHQGHQW�LQVWLWXWLRQV��IULQJH�EHQHILWV�WKDW�H[FHHG����SHUFHQW�RI�WKH�VDODULHV�DQG�ZDJHV�SDLG�
E\�(2)�IXQGV��
� � ��� 7KH�FRVW�RI�LQVWUXFWLRQ�IRU�ZKLFK�VWXGHQWV�DUH�FKDUJHG�WXLWLRQ��
� � ��� 2WKHU� VWXGHQW� FRVWV� WKDW� QRUPDOO\� DUH� FRYHUHG�E\� D� VWXGHQW¶V� ILQDQFLDO� DLG�SDFNDJH�� VXFK� DV�
IHHV��URRP�DQG�ERDUG��ERRNV��HGXFDWLRQDO�VXSSOLHV��WUDQVSRUWDWLRQ��DQG�FKLOG�FDUH��
� � ��� 3DUWLVDQ�SROLWLFDO�DQG�RU�IXQG�UDLVLQJ�DFWLYLWLHV��RU�
� � ���� 7KH�SXUFKDVH�RI�DOFRKROLF�EHYHUDJHV��
�
�$��������� 7UDQVIHU�RI�$UWLFOH�,9�3URJUDP�6XSSRUW�)XQGV�
� �D�� ,QVWLWXWLRQV�VKDOO�QRW�WUDQVIHU�$UWLFOH�,9�SURJUDP�VXSSRUW�IXQGV�WR�HVWDEOLVK�QHZ�SHUVRQQHO�RU�QHZ�
RWKHU�WKDQ�SHUVRQQHO�LWHPV�WKDW�ZHUH�QRW�SDUW�RI�WKH�RULJLQDO�FRQWUDFW�ZLWKRXW�SULRU�ZULWWHQ�DSSURYDO�E\�WKH�
(2)�([HFXWLYH�'LUHFWRU��
�
� �E�� 7UDQVIHUV�ZLWKLQ�H[LVWLQJ�SHUVRQQHO�OLQHV�RU�ZLWKLQ�H[LVWLQJ�RWKHU�WKDQ�SHUVRQQHO�VHUYLFHV��2736��
OLQHV��DV�LQFOXGHG�LQ�WKH�RULJLQDO�FRQWUDFW��GR�QRW�UHTXLUH�SULRU�DSSURYDO��EXW�WKH�LQVWLWXWLRQ�VKDOO�QRWLI\�WKH�
(2)�([HFXWLYH�'LUHFWRU�LQ�ZULWLQJ�WKDW�VXFK�WUDQVIHUV�KDYH�WDNHQ�SODFH��
�
�$��������� $FDGHPLF�3URJUHVV�
� (DFK�LQVWLWXWLRQ�VKDOO�HVWDEOLVK�D�SROLF\�DQG�PDLQWDLQ�D�SURFHVV�WR�PRQLWRU�(2)�VWXGHQWV¶�SHUIRUPDQFH�
DQG� LQIRUP� VWXGHQWV� RI� WKHLU� DFDGHPLF� SURJUHVV� DQG� VWDQGLQJ�� � 7KLV� SURFHVV� VKDOO� LQFOXGH� RSHUDWLRQDO�



� ���

SURFHGXUHV� WR� UHFRUG� DQG� UHYLHZ� VWXGHQW� SURJUHVV� SULRU� WR� WKH� IDOO� VHPHVWHU� RI� HDFK� DFDGHPLF� \HDU�� LQ�
DFFRUGDQFH� ZLWK� 1�-�$�&�� �$���������� DQG� WR� SURYLGH� VWXGHQW� DGYLVHPHQW� WKURXJK� WKH� FRXQVHOLQJ�
FRPSRQHQW�RI�WKH�SURJUDP��
�
�$��������� 3URFHGXUHV�5HJDUGLQJ�$FDGHPLF�3UREDWLRQ�
� �D�� $UWLFOH� ,,,� VWXGHQW� JUDQWV� DQG� (2)� SURJUDP� VXSSRUW� VHUYLFHV� PD\� EH� GLVFRQWLQXHG� IRU� UHDVRQV�
RXWOLQHG� LQ� 1�-�$�&�� �$���������� 'LVFRQWLQXDQFH� RI� $UWLFOH� ,,,� VWXGHQW� JUDQWV�� DQG� �$����������
'LVFRQWLQXDQFH�RI�$UWLFOH�,9�SURJUDP�VXSSRUW�VHUYLFHV��
�
� �E�� (DFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� VKDOO� KDYH� SURFHGXUHV� WR� QRWLI\� WKH� FDPSXV� (2)�
DGPLQLVWUDWRU�GLUHFWRU�DERXW�SURJUDP�SDUWLFLSDQWV�SODFHG�RQ�DFDGHPLF�SUREDWLRQ�DQG�GLVPLVVDO���(2)�VWDII�
VKDOO� FRQGXFW�D�SHUVRQDO� LQWHUYLHZ�ZLWK�HDFK�VXFK�(2)�VWXGHQW�DQG� UHTXLUH� WKH� VWXGHQW¶V�SDUWLFLSDWLRQ� LQ�
VXFK�VXSSRUW�SURJUDPV�DV�PD\�EH�DSSURSULDWH��
�
� �F�� (DFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ�VKDOO�HVWDEOLVK�DQ�DSSHDO�SURFHVV�IRU�(2)�VWXGHQWV�ZKR�IDLO�WR�PHHW�
WKH� LQVWLWXWLRQ¶V� DFDGHPLF�SURJUHVV� VWDQGDUGV�� �7KH�SURFHVV� VKDOO� LQYROYH� WKH� FDPSXV�(2)�DGPLQLVWUDWRU��
GLUHFWRU�DQG�VKRXOG�HPSOR\�DSSURSULDWH�DFDGHPLF�VXSSRUW�UHPHGLHV�EHIRUH�DFDGHPLF�GLVPLVVDO���
�
�$��������� 5HFRUGNHHSLQJ�DQG�'DWD�&ROOHFWLRQ�
� �D�� 'DWD�FROOHFWLRQ�LV�HVVHQWLDO�WR�LGHQWLI\LQJ�WDUJHW�SRSXODWLRQV�DQG�GHYHORSLQJ�DGPLVVLRQV�FULWHULD��DV�
ZHOO�DV�GHVLJQLQJ�SURJUDP�VHUYLFHV��PRQLWRULQJ�VWXGHQW�SURJUHVV��GHWHUPLQLQJ�WKH�HIIHFWLYHQHVV�RI�SURJUDP�
DFWLYLWLHV��DQG�GRFXPHQWLQJ�RXWFRPHV�� �(DFK�FDPSXV�(2)�SURJUDP�VKRXOG�KDYH�DFFHVV�WR�VWDWH�RI�WKH�DUW�
KDUGZDUH�VRIWZDUH� FDSDELOLWLHV�� DV� ZHOO� DV�PDQDJHPHQW� LQIRUPDWLRQ� V\VWHPV� DQG� UHVHDUFK� VWDII�� �'DWD� WR�
VXSSRUW�UHFUXLWPHQW�DQG�DGPLVVLRQV�VKDOO�LQFOXGH��DW�D�PLQLPXP��HDFK�VWXGHQW¶V��
� � ��� +LJK�VFKRRO��
� � ��� +RPH�DGGUHVV��
� � ��� +RPH�FRXQW\��
� � ��� *HQGHU��
� � ��� 5DFH�HWKQLFLW\��
� � ��� )DPLO\�LQFRPH�XVHG�WR�GHWHUPLQH�HOLJLELOLW\�RU�FRQWLQXHG�ILQDQFLDO�QHHG��
� � ��� 6WDQGDUGL]HG�WHVW�VFRUHV��VXFK�DV�6$7V��EDVLF�VNLOOV�DVVHVVPHQWV��
� � ��� +LJK�VFKRRO�WUDQVFULSW��UDQN��FRXUVHZRUN��DQG�W\SH�RI�GLSORPD��DQG�FROOHJH�WUDQVFULSW��
� � ��� 2WKHU�HGXFDWLRQDO�H[SHULHQFH�UHFRUGV��VXFK�DV�*('��WUDQVIHUV���DQG�
� � ���� 5HQHZDO�VWDWXV��
�
� �E�� 2WKHU�GDWD�HOHPHQWV�VKDOO�LQFOXGH�UHFUXLWPHQW�VFKHGXOH��QXPEHU�RI�DSSOLFDWLRQV�UHFHLYHG��QXPEHU�
HOLJLEOH�RU�LQHOLJLEOH�VWXGHQWV��QXPEHU�RI�VWXGHQWV�DGPLWWHG��DQG�QXPEHU�RI�VWXGHQWV�PDWULFXODWLQJ��
�
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� �F�� (DFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� VKDOO� PDLQWDLQ� WKRURXJK� DFDGHPLF� DQG� ILQDQFLDO� DLG� ILOHV� RQ� (2)�
VWXGHQWV���7KH�LQIRUPDWLRQ�IRU�HDFK�LQGLYLGXDO�VKDOO�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��WKH�IROORZLQJ��
� � ��� 'DWD� RQ� DQG� DVVHVVPHQW� RI� WKH� VWXGHQW¶V� SHUIRUPDQFH� LQ� WKH� DUHDV� RI� EDVLF� VNLOOV�� OHDUQLQJ�
VW\OHV��DQG�FRPSXWHU�OLWHUDF\��
� � ��� 'DWD�RQ�DQG�DVVHVVPHQW�RI�FRXQVHOLQJ�FRQWDFWV�DQG�RWKHU�LQLWLDWLYHV�WR�KHOS�VWXGHQWV�LPSURYH�
WKHLU�DFDGHPLF�SHUIRUPDQFH��
� � ��� 'DWD�RQ�DQG�DVVHVVPHQW�RI�WXWRULDO�VXSSOHPHQWDO�LQVWUXFWLRQ�FRQWDFWV��
� � ��� )LQDQFLDO� GDWD�� LQFOXGLQJ� HOLJLELOLW\� GHWHUPLQDWLRQ� DQG� DQQXDO� QRWLILFDWLRQ� RI� ILQDQFLDO� DLG�
SDFNDJH��
� � ��� &XUUHQW�UHJLVWUDWLRQ�DQG�DFDGHPLF�WUDQVFULSWV��DQG�
� � ��� 'DWD�RQ�DQG�DVVHVVPHQW�RI� WKH�FDUHHU�DQG�JUDGXDWH�SODFHPHQW�FRQWDFWV�SURYLGHG� WR�SURJUDP�
SDUWLFLSDQWV��
�
� �G�� (DFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� VKDOO� PDLQWDLQ� DGHTXDWH� ILQDQFLDO� GRFXPHQWDWLRQ� RI� DOO� SURJUDP�
EXGJHWV� DQG� H[SHQGLWXUHV�� �$FFRXQWV� VKDOO� UHIOHFW� (2)� DQG� LQVWLWXWLRQDO�PRQLHV� VHSDUDWHO\� E\� OLQH� LWHP���
6WDWH��LQVWLWXWLRQDO��)HGHUDO��DQG�RWKHU�IXQGLQJ�VRXUFHV�VKDOO�EH�FOHDUO\�GHOLQHDWHG��
�
� �H�� 7KH�(2)�DGPLQLVWUDWRU�GLUHFWRU��DORQJ�ZLWK�DSSURSULDWH�LQVWLWXWLRQDO�RIILFLDOV��VKDOO�EH�LQYROYHG�LQ�
DQG�UHVSRQVLEOH�IRU�SUHSDULQJ�EXGJHW�GRFXPHQWV�DQG�FRRUGLQDWLQJ�(2)�ILVFDO�DIIDLUV��
�
�$��������� 3URJUDP�,PSURYHPHQW�DQG�(YDOXDWLRQ�3URFHVV�
� �D�� 7KH�(2)�([HFXWLYH�'LUHFWRU�VKDOO�PDLQWDLQ�DGHTXDWH�SURFHGXUHV�WR�PRQLWRU�SURJUDP�FRPSRQHQWV�
DQG�ILVFDO�IXQFWLRQV�DW�LQVWLWXWLRQV�UHFHLYLQJ�$UWLFOH�,,,�DQG�$UWLFOH�,9�IXQGV�SXUVXDQW�WR�WKLV�FKDSWHU����
�
� �E�� 7KH� (2)� ([HFXWLYH� 'LUHFWRU� ZLOO� DQQXDOO\� SURYLGH� HDFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� ZLWK� ERWK�
TXDQWLWDWLYH� DQG� TXDOLWDWLYH� SHUIRUPDQFH� LQGLFDWRUV� WKDW� WKH� %RDUG� KDV� DGRSWHG� DV� EHQFKPDUNV� RI�
VDWLVIDFWRU\�SURJUDP�RXWFRPHV��
�
� �F�� 7KH�IROORZLQJ�LQGLFHV�VKDOO�EH�XVHG�WR�GHWHUPLQH�WKH�HIIHFWLYHQHVV�RI�FDPSXV�(2)�SURJUDPV�DQG�
WKHLU�FRPSOLDQFH�ZLWK�WKLV�FKDSWHU��
� � ��� ,QVWLWXWLRQDO�JRDOV�IRU�WKH�(2)�SURJUDP��

��� 3URJUDP�RXWFRPHV�LQFOXGLQJ��
� � � L�� &RKRUW�UHWHQWLRQ�UDWHV���
� � � LL�� &RKRUW�JUDGXDWLRQ�UDWHV���
� � � LLL�� (QUROOPHQW� WKURXJK� WKH� SURJUDP� RI� DW� OHDVW� ��� SHUFHQW� RI� WKH� IXOO�WLPH� ILUVW� WLPH�1HZ�
-HUVH\�UHVLGHQWV�LQ�WKH�LQVWLWXWLRQ¶V�IUHVKPDQ�FODVV��DV�VSHFLILHG�DW�1�-�$�&���$��������E���DQG��
� � � LY�� 7KH� QXPEHU� RI� (2)� FRPPXQLW\� FROOHJH� VWXGHQWV� ZKR� WUDQVIHU� WR� 1HZ� -HUVH\� VHQLRU�
LQVWLWXWLRQV��DQG��
� � ��� )LVFDO�EXGJHWV�DQG�H[SHQGLWXUH�UHSRUWV��
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C�
� �G�� 7KH�(2)�([HFXWLYH�'LUHFWRU� VKDOO� FRQGXFW� UHJXODU�SURJUDP�DXGLWV�DQG�HYDOXDWLRQV� WR�GHWHUPLQH�
UHJXODWRU\� FRPSOLDQFH� DQG� SURJUDP� HIIHFWLYHQHVV�� �7KH�&RPPLVVLRQ�(2)�RU� LWV� DVVLJQHG� UHSUHVHQWDWLYHV�
VKDOO�SURYLGH�GXH�QRWLFH�RI�D�YLVLW�WR�D�SDUWLFLSDWLQJ�LQVWLWXWLRQ�WR�FRQGXFW�PRQLWRULQJ�DFWLYLWLHV��ZKLFK�PD\�
LQFOXGH�HYDOXDWLRQ��DXGLWV��DQG�SRVWDXGLW�DFWLYLWLHV��
�
�$��������� $QQXDO�3URJUDP�5HSRUW�
� �D�� 3DUWLFLSDWLQJ� LQVWLWXWLRQV� VKDOO� VXEPLW� WR� WKH� &RPPLVVLRQ�(2)� UHSRUWV� RI� SURJUDP� DFWLYLWLHV��
RXWFRPHV��DQG�ILVFDO�H[SHQGLWXUHV�LQ�D�IRUPDW�HVWDEOLVKHG�EHIRUH�WKH�UHSRUWLQJ�SHULRG����
�
� �E�� 7KH� WLPHWDEOH�IRU�VXEPLVVLRQ�RI� WKH�UHSRUWV�VKDOO�EH� LQFOXGHG� LQ� WKH�ILQDO�FRQWUDFW�H[HFXWHG�ZLWK�
HDFK�SDUWLFLSDWLQJ�LQVWLWXWLRQ��
�
� �F�� ,QVWLWXWLRQV� WKDW� IDLO� WR� UHSRUW� LQ� D� WLPHO\� PDQQHU� VKDOO� QRW� UHFHLYH� WKHLU� QH[W� VFKHGXOHG� JUDQW�
SD\PHQW�DQG�PD\�QRW�UHFHLYH�DQ\�SD\PHQWV�IRU�WKH�UHVW�RI�WKH�ILVFDO�\HDU��
�
�$��������� )LVFDO�$XGLW�5HTXLUHPHQWV�
� �D�� 3DUWLFLSDWLQJ� LQVWLWXWLRQV� VKDOO� HLWKHU� KDYH� VHSDUDWH� DFFRXQWV� IRU� HDFK�(2)� DOORFDWLRQ� IRU� ZKLFK�
IXQGV�DUH�UHFHLYHG�RU�GHSRVLW�6WDWH�IXQGV�LQ�D�JHQHUDO�DFFRXQW��WKH�ODWWHU�RQO\�LI�IXQGV�DUH�LGHQWLILHG�E\�WKHLU�
VHSDUDWH�(2)�FDWHJRULHV��LQ�HLWKHU�FDVH��WKH�LQVWLWXWLRQ�VKDOO�PDLQWDLQ�D�FOHDU�DXGLW�WUDLO���7KH�LQVWLWXWLRQ�DOVR�
VKDOO� PDLQWDLQ� VWXGHQW� UHFRUGV� WKDW� LQFOXGH� QDPH�� DGGUHVV�� VRFLDO� VHFXULW\� QXPEHU�� GDWH�� DPRXQW� RI� HDFK�
(2)�VHPHVWHU�DZDUG��DQG�VXFK�RWKHU�LQIRUPDWLRQ�DV�UHTXLUHG�IRU�FRPSOLDQFH�ZLWK����8�6�&�������HW�VHT���
���&�)�5������������WKH�6LQJOH�$XGLW�$FW��DV�FRQWDLQHG�LQ�WKH�1HZ�-HUVH\�'HSDUWPHQW�RI�7UHDVXU\��2IILFH�
RI�0DQDJHPHQW�DQG�%XGJHW��20%��&LUFXODU�/HWWHU��������DQG�DV�IXUWKHU�VSHFLILHG�LQ�WKLV�FKDSWHU���5HFRUGV�
RI� UHFHLSWV� DQG� GLVEXUVHPHQWV� VKDOO� EH� PDLQWDLQHG� LQ� DFFRUGDQFH� ZLWK� JHQHUDOO\� DFFHSWHG� DFFRXQWLQJ�
SULQFLSOHV��
�
� �E�� 7KH� LQVWLWXWLRQ¶V�(2)�SURJUDP�VKDOO�EH� LQFOXGHG�DV�SDUW�RI� WKH� LQVWLWXWLRQ¶V�SHULRGLF�DXGLW�E\�DQ�
LQGHSHQGHQW� DFFRXQWLQJ� ILUP� WR� HQVXUH� FRPSOLDQFH� ZLWK� WKLV� FKDSWHU�� DQG� WKH� LQVWLWXWLRQ� VKDOO� SURYLGH� D�
FRS\� RI� WKH� DXGLW� UHSRUW� WR� WKH�&RPPLVVLRQ� RQ�+LJKHU� (GXFDWLRQ�� � 7KH�%RDUG� WKURXJK� WKH� &RPPLVVLRQ�
UHVHUYHV�WKH�ULJKW�WR�FRQGXFW�LWV�RZQ�LQVWLWXWLRQDO�DXGLW��
�
� �F�� ,QVWLWXWLRQV�VKDOO��XSRQ�UHDVRQDEOH�QRWLFH��PDNH�DYDLODEOH�WR�WKH�(2)�([HFXWLYH�'LUHFWRU�RU�KLV�RU�
KHU�GHVLJQHH�DFFHVV�WR�LQVWLWXWLRQDO�DQG�VWXGHQW�UHFRUGV�IRU�DXGLW�SXUSRVHV��
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�$��������� 3URJUDP�1RQFRPSOLDQFH�
� �D�� 8SRQ�DQ�LQVWLWXWLRQ¶V�XQVDWLVIDFWRU\�SURJUDP�HYDOXDWLRQ�RU�ILVFDO�DXGLW�RU�LWV�IDLOXUH�WR�DFKLHYH�WKH�
SURJUDP� RXWFRPHV� FRQWUDFWXDOO\� DJUHHG� XSRQ�� WKH� (2)� ([HFXWLYH� 'LUHFWRU� RU� KLV� RU� KHU� GHVLJQHH� PD\�
FRQGXFW� DQ� LQTXLU\� DW� WKH� LQVWLWXWLRQ�� �7KH�SXUSRVH�RI� WKH� LQTXLU\� VKDOO� EH� WR�GLVFXVV� DQG� LQYHVWLJDWH� WKH�
DSSDUHQW�QRQFRPSOLDQFH�ZLWK�WKH�LQVWLWXWLRQDO�SUHVLGHQW��(2)�GLUHFWRU��DQG�RWKHU�DSSURSULDWH�RIILFLDOV��
�
� �E�� 7KH�(2)�([HFXWLYH�'LUHFWRU�VKDOO�PDNH�D�ZULWWHQ�UHSRUW�RQ�WKH�ILQGLQJV�RI�WKH�LQTXLU\�DQG�VKDOO�
WUDQVPLW� D� FRS\� WR� WKH� LQVWLWXWLRQDO� SUHVLGHQW� DQG� FDPSXV� (2)� DGPLQLVWUDWRU�GLUHFWRU�� � 7KH� UHSRUW� VKDOO�
GHVFULEH�WKH�QRQFRPSOLDQFH�LQ�GHWDLO�DQG�SURYLGH�VSHFLILF�UHFRPPHQGDWLRQV�WR�FRUUHFW�WKH�VLWXDWLRQ�ZLWKLQ�D�
WLPH�SHULRG�WKDW�WKH�(2)�([HFXWLYH�'LUHFWRU�VKDOO�GHWHUPLQH��
�
� �F�� 7KH� LQVWLWXWLRQ� PD\� DSSHDO� WKH� ILQGLQJV�� � 6XFK� DSSHDO� VKDOO� EH� LQ� ZULWLQJ� DQG� GLUHFWHG� WR� WKH�
&KDLUSHUVRQ�RI�WKH�%RDUG��WKH�%RDUG�VKDOO�FRQVLGHU�WKH�DSSHDO�ZLWKLQ�D�UHDVRQDEOH�WLPH�SHULRG���7KH�%RDUG�
PD\�XSKROG�RU�RYHUWXUQ�WKH�UHSRUW�RI�WKH�([HFXWLYH�'LUHFWRU�DQG�PRGLI\�WKH�UHFRPPHQGDWLRQV�DV�LW�GHHPV�
DSSURSULDWH��
�
�$��������� 3URJUDP�SUREDWLRQDU\�VWDWXV�
� �D�� 7KH�%RDUG�PD\�SODFH� DQ� LQVWLWXWLRQDO�(2)�SURJUDP�RQ�SUREDWLRQ� IRU� IDLOXUH� WR� FRUUHFW� SURJUDP�
GHILFLHQFLHV� ZLWKLQ� WKH� WLPH� VSHFLILHG� E\� WKH� (2)� ([HFXWLYH� 'LUHFWRU�� � 7KH� %RDUG� VKDOO� LPSRVH� VXFK�
UHVWULFWLRQV�DV�LW�GHHPV�QHFHVVDU\��ZKLFK�UHVWULFWLRQV�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ��
� � ��� 5HVWULFW�WKH�UHFUXLWPHQW�RI�QHZ�VWXGHQWV�LQWR�WKH�SURJUDP��
� � ��� :LWKKROG�IXQGV�IRU�WKH�SURJUDP�SXUVXDQW�WR�SURYLVLRQV�RI�WKH�FRQWUDFW��DQG�
� � ��� 7HUPLQDWH�DQ�LQVWLWXWLRQDO�SURJUDP�SXUVXDQW�WR�FRQWUDFWXDO�SURYLVLRQV��
�
�$��������� 3URJUDP�$GYLVRU\�%RDUG��3$%��
� �D�� (DFK� SDUWLFLSDWLQJ� LQVWLWXWLRQ� VKDOO� HVWDEOLVK� D� 3URJUDP� $GYLVRU\� %RDUG� �3$%��� � 7KH� VL]H� DQG�
PHWKRG� RI� VHOHFWLRQ� RI� WKH� 3$%� VKDOO� EH� DW� WKH� LQVWLWXWLRQ¶V� GLVFUHWLRQ�� � 0HPEHUVKLS� PD\� LQFOXGH�
UHSUHVHQWDWLYHV�RI�LWV�VWXGHQWV��IDFXOW\��DQG�DGPLQLVWUDWLRQ��DV�ZHOO�DV�ORFDO�FLWL]HQV�ZKR�UHIOHFW�WKH�VWXGHQW�
SRSXODWLRQ�EHLQJ�VHUYHG�E\�WKH�FDPSXV�SURJUDP���7KH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU�VKDOO�VHUYH�H[�
RIILFLR�RQ�WKH�3$%��
�
� �E�� 7KH�3$%�VKDOO�HVWDEOLVK�D�PHHWLQJ�VFKHGXOH�IRU�WKH�DFDGHPLF�\HDU���7KH�3$%�VKDOO�GHPRQVWUDWH��DW�
D�PLQLPXP��LWV�LQYROYHPHQW�LQ�WKH�IROORZLQJ�DFWLYLWLHV��
� � ��� $GYLVLQJ�GXULQJ�WKH�VHDUFK�DQG�VHOHFWLRQ�RI�WKH�FDPSXV�(2)�DGPLQLVWUDWRU�GLUHFWRU��
� � ��� $FTXDLQWLQJ� WKH� ORFDO� DQG� FDPSXV� FRPPXQLWLHV� ZLWK� WKH� JRDOV� DQG� REMHFWLYHV� RI� WKH� (2)�
SURJUDP��
� � ��� 5HYLHZLQJ�WKH�DGPLVVLRQV�FULWHULD�DQG�WKH�SURFHGXUHV�XVHG�LQ�UHFUXLWLQJ�(2)�VWXGHQWV��
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� � ��� %HLQJ�NQRZOHGJHDEOH�DERXW� LQVWLWXWLRQDO�PHWKRGV�IRU�UHFUXLWLQJ�� LQWHUYLHZLQJ��DQG�VFUHHQLQJ�
SRWHQWLDO�VWXGHQWV�IRU�DGPLVVLRQ�LQWR�WKH�FROOHJH�ZKR�PD\�UHTXLUH�(2)�ILQDQFLDO�DVVLVWDQFH�DQG�RU�VSHFLDO�
HGXFDWLRQDO�DVVLVWDQFH���
� � ��� 6HUYLQJ�DV�D�UHVRXUFH�IRU�VWXGHQW�PHQWRULQJ��LQWHUQVKLSV��DQG�HPSOR\PHQW�RSSRUWXQLWLHV��DQG�
� � ��� 5HYLHZLQJ�DQG�FRPPHQWLQJ�RQ�WKH�LQVWLWXWLRQ¶V�SURJUDP�JRDOV��REMHFWLYHV�DQG�RXWFRPHV��
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�
�$�������� 6WXGHQW�(OLJLELOLW\�
� �D�� 7R�EH�HOLJLEOH�IRU�D�&��&O\GH�)HUJXVRQ�/DZ�6FKRODUVKLS��)HUJXVRQ�6FKRODUVKLS���D�VWXGHQW�VKDOO�
GHPRQVWUDWH�WKDW�KH�RU�VKH��
� � ��� ,V�RU�KDV�EHHQ�D� OHJDO� UHVLGHQW�RI� WKH�6WDWH�RI�1HZ�-HUVH\� IRU�DW� OHDVW�RQH�\HDU� LPPHGLDWHO\�
EHIRUH�UHFHLYLQJ�WKH�VFKRODUVKLS��
� � ��� ,V� D� VWXGHQW� ZKR� PHHWV� WKH� UHTXLUHPHQWV� RI� 1�-�$�&�� �$�������� RU� IDOOV� ZLWKLQ� RQH� RI� WKH�
IROORZLQJ�FDWHJRULHV��
� � � L��� $� PLQRULW\� RU� GLVDGYDQWDJHG� VWXGHQW� ZKR� LV� WUDGLWLRQDOO\� XQGHUUHSUHVHQWHG� LQ� WKH� ODZ�
SURIHVVLRQ�DQG�KDV�GHPRQVWUDWHG�ILQDQFLDO�QHHG��
� � � LL�� $� IRUPHU� RU� FXUUHQW� UHFLSLHQW� RI� WKH� 1HZ� -HUVH\� (2)� $UWLFOH� ,,,� XQGHUJUDGXDWH� RU�
JUDGXDWH�JUDQW��RU�
� � � LLL�� $� VWXGHQW� ZKR� ZRXOG� KDYH� EHHQ� HOLJLEOH� DV� DQ� XQGHUJUDGXDWH� IRU� D� 1HZ� -HUVH\� (2)�
$UWLFOH�,,,�VWXGHQW�JUDQW��DQG�
� � ��� ,V� RU� ZLOO� EH� D� IXOO�WLPH� VWXGHQW� HQUROOHG� IRU� DQ� LQLWLDO� ODZ� GHJUHH� DW� 5XWJHUV�� 7KH� 6WDWH�
8QLYHUVLW\�6FKRRO�RI�/DZ�1HZDUN�DQG�SDUWLFLSDWLQJ�LQ�WKH�0LQRULW\�6WXGHQW�3URJUDP�WKHUH��5XWJHUV��7KH�
6WDWH�8QLYHUVLW\�6FKRRO�RI�/DZ�&DPGHQ��RU�6HWRQ�+DOO�8QLYHUVLW\�6FKRRO�RI�/DZ����
�
� �E�� 6WXGHQWV�VKDOO�QRW�UHFHLYH�DVVLVWDQFH�XQGHU�WKH�SURJUDPV�DGPLQLVWHUHG�E\�WKH�%RDUG�LI�WKH\�RZH�D�
UHIXQG� RQ� D� JUDQW� RU� VFKRODUVKLS� SUHYLRXVO\� UHFHLYHG� IURP� D� 6WDWH� RU� )HGHUDO� SURJUDP� WKURXJK� DQ\�
LQVWLWXWLRQ� RU� DUH� LQ� GHIDXOW� RQ� DQ\� ORDQ� PDGH� XQGHU� DQ\� 6WDWH� RU� )HGHUDO� VWXGHQW� ILQDQFLDO� DVVLVWDQFH�
SURJUDP� DW� DQ\� LQVWLWXWLRQ�� �+RZHYHU�� VXFK� VWXGHQWV�PD\� UHFHLYH�6WDWH� ILQDQFLDO� DVVLVWDQFH� LI� WKH\�PDNH�
VDWLVIDFWRU\�UHSD\PHQW�DUUDQJHPHQWV�ZLWK�WKH�DSSURSULDWH�RIILFH��
�
�$�������� *UDQW�$PRXQWV�
� �D�� 7KH� PD[LPXP� DQG� PLQLPXP� DZDUG� UDQJHV� IRU� D� )HUJXVRQ� 6FKRODUVKLS� VKDOO� EH� DQQXDOO\�
HVWDEOLVKHG� E\� WKH� %RDUG� EXW� VKDOO� QRW� H[FHHG� WKH� PD[LPXP� DPRXQW� RI� WXLWLRQ�� IHHV�� URRP�� DQG� ERDUG�
FKDUJHG�DW�5XWJHUV�8QLYHUVLW\�6FKRRO�RI�/DZ�1HZDUN��
�
� �E�� 7KH� DPRXQW� RI� HDFK� )HUJXVRQ� 6FKRODUVKLS� VKDOO� EH� EDVHG� RQ� WKH� ILQDQFLDO� QHHG� RI� WKH� VWXGHQW�
GHWHUPLQHG�SXUVXDQW�WR�1�-�$�&���$��������D����E��DQG��F���
�
�
�
�
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�$�������� 5XOHV�,QFRUSRUDWHG�E\�5HIHUHQFH�
�
� 7KH�IROORZLQJ�SURYLVLRQV�RI�WKLV�FKDSWHU�JRYHUQLQJ�WKH�(2)�SURJUDP�VKDOO�DOVR�DSSO\�WR�JUDQWV�PDGH�
XQGHU� WKH� )HUJXVRQ� 6FKRODUVKLS� XQOHVV� WKH\� DUH� LQFRQVLVWHQW� ZLWK�� RU� RWKHUZLVH� H[FHSWHG� ZLWKLQ�� WKH�
SURYLVLRQV�RI�WKLV�VXEFKDSWHU��1�-�$�&���$��������E��������������������������������DQG������
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�$�������� 6WXGHQW�(OLJLELOLW\�
� �D�� 7R� EH� HOLJLEOH� IRU� D� 0DUWLQ� /XWKHU� .LQJ� 3K\VLFLDQ�'HQWLVW� 6FKRODUVKLS� �.LQJ� 6FKRODUVKLS��� D�
VWXGHQW�VKDOO�GHPRQVWUDWH�WKDW�KH�RU�VKH��
� � ��� ,V�RU�KDV�EHHQ�D�OHJDO�UHVLGHQW�RI�WKH�6WDWH�RI�1HZ�-HUVH\�IRU�DW�OHDVW�WZR�\HDUV�LPPHGLDWHO\�
EHIRUH�UHFHLYLQJ�WKH�VFKRODUVKLS��
� � ��� ,V� D� VWXGHQW�ZKR�PHHWV� WKH� UHTXLUHPHQWV�RI�1�-�$�&���$�������� DQG� IDOOV�ZLWKLQ�RQH�RI� WKH�
IROORZLQJ�FDWHJRULHV��
� � � L�� $�PLQRULW\�VWXGHQW�LQFOXGHG�LQ�RQH�RI�WKH�HWKQLF�JURXSV�UHFRJQL]HG�E\�WKH�$VVRFLDWLRQ�RI�
$PHULFDQ� 0HGLFDO� &ROOHJHV� RU� WKH� $PHULFDQ� 'HQWDO� (GXFDWLRQ� $VVRFLDWLRQ� DV� XQGHUUHSUHVHQWHG� LQ� WKH�
PHGLFDO�RU�GHQWDO�SURIHVVLRQV���
� � � LL�� $� IRUPHU� RU� FXUUHQW� UHFLSLHQW� RI� WKH� 1HZ� -HUVH\� (2)� $UWLFOH� ,,,� XQGHUJUDGXDWH� RU�
JUDGXDWH�JUDQW��RU�
� � � LLL�� $� VWXGHQW� ZKR� ZRXOG� KDYH� EHHQ� HOLJLEOH� DV� DQ� XQGHUJUDGXDWH� IRU� D� 1HZ� -HUVH\� (2)�
$UWLFOH�,,,�VWXGHQW�JUDQW��DQG�
� � ��� ,V�RU�ZLOO�EH�D� IXOO�WLPH� VWXGHQW�HQUROOHG� IRU�DQ� LQLWLDO�0�'���'�2���RU�'�0�'��GHJUHH�DW� WKH�
8QLYHUVLW\�RI�0HGLFLQH�DQG�'HQWLVWU\�RI�1HZ�-HUVH\��
�
� �E�� 3ULRULW\�VKDOO�EH�JLYHQ�WR�WKRVH�VWXGHQWV�ZKR�PHHW�WZR�RU�PRUH�RI�WKH�FULWHULD�LQ��D���DERYH��
�
� �F�� 6WXGHQWV�VKDOO�QRW�UHFHLYH�DVVLVWDQFH�XQGHU�WKH�SURJUDPV�DGPLQLVWHUHG�E\�WKH�%RDUG�LI�WKH\�RZH�D�
UHIXQG� RQ� D� JUDQW� RU� VFKRODUVKLS� SUHYLRXVO\� UHFHLYHG� IURP� D� 6WDWH� RU� )HGHUDO� SURJUDP� WKURXJK� DQ\�
LQVWLWXWLRQ� RU� DUH� LQ� GHIDXOW� RQ� DQ\� ORDQ� PDGH� XQGHU� DQ\� 6WDWH� RU� )HGHUDO� VWXGHQW� ILQDQFLDO� DVVLVWDQFH�
SURJUDP� DW� DQ\� LQVWLWXWLRQ�� �+RZHYHU�� VXFK� VWXGHQWV�PD\� UHFHLYH�6WDWH� ILQDQFLDO� DVVLVWDQFH� LI� WKH\�PDNH�
VDWLVIDFWRU\�UHSD\PHQW�DUUDQJHPHQWV�ZLWK�WKH�DSSURSULDWH�RIILFH��
�
�$�������� *UDQW�$PRXQWV�
� �D�� 7KH�PD[LPXP�DQG�PLQLPXP�DZDUG�UDQJHV�IRU�D�.LQJ�6FKRODUVKLS�VKDOO�EH�DQQXDOO\�HVWDEOLVKHG�E\�
WKH�%RDUG�EXW�VKDOO�QRW�H[FHHG�WKH�PD[LPXP�DPRXQW�RI�WXLWLRQ�FKDUJHG�DW�WKH�8QLYHUVLW\�RI�0HGLFLQH�DQG�
'HQWLVWU\�RI�1HZ�-HUVH\��
�
� �E�� 7KH� DPRXQW� RI� HDFK� .LQJ� 6FKRODUVKLS� VKDOO� EH� EDVHG� RQ� WKH� ILQDQFLDO� QHHG� RI� WKH� VWXGHQW� DV�
GHWHUPLQHG�SXUVXDQW�WR�1�-�$�&���$��������D����E��DQG��F���
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�$�������� 5XOHV�,QFRUSRUDWHG�E\�5HIHUHQFH�
� 7KH�IROORZLQJ�SURYLVLRQV�RI�WKLV�FKDSWHU�JRYHUQLQJ�WKH�(2)�SURJUDP�VKDOO�DOVR�DSSO\�WR�JUDQWV�PDGH�
XQGHU�WKH�.LQJ�6FKRODUVKLS�XQOHVV�WKH\�DUH�LQFRQVLVWHQW�ZLWK��RU�RWKHUZLVH�H[FHSWHG�ZLWKLQ�WKH�SURYLVLRQV�
RI�WKLV�VXEFKDSWHU��1�-�$�&���$��������E��������������������������������DQG������
�
�


